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HE demands of the Sudeten Germans in Czecho- 

slovakia amount, and are intended to amcunt, to 
the dismemberment of that republic. They are not 
a matter of local autonomy in local affairs; they aim 
at definite independence in national affairs, and their 
acceptance would be tantamount to handing over to 
Germany whatever territory is made subject to 
Sudeten rule. 

Herr Hitler has achieved all his previous suc- 
cesses by making sure in advance that there would 
be no real resistance. It is even believed that both 
in the military occupation of the Rhineland and the 
annexation of Austria he was prepared to step back 
at the last minute if resistance had been encountered. 
It must by this time be apparent to him that Czecho- 
slovakia is neither the Rhineland nor Austria. The 
only question is whether he still retains the power 
to step back in order to avoid a conflict. That this 
will seriously damage his prestige is obvious, but 
even a dictator cannot expect his prestige to be 
continually on the increase. 


F HERR Hitler is willing to enter a conflict, he 

must be very confident that it will be short. 
Neither alone nor in company with Italy can. Ger- 
many possibly face a long war with any prospect of 
success. Czechoslovakia is somewhat isolated from 
its allies, and he may count upon dealing it a death- 
blow before they can come to its assistance, and then 
persuading them that it is not worth while to keep 
Europe in a state of conflict for a year or several 
years merely in order to piece together again a broken 
nation which was never a very natural unit. Even 
this calculation involves a very low estimate of the 
fighting powers of Czechoslovakia itself. 

Italy and Japan can be of practically no assist- 
ance in a short war, and would be an absolute liability 
in a long one. The United States would be unsym- 
pathetic if not actively hostile from the beginning. 
Both France and Great Britain are in a condition of 
national solidarity which has seldom been equalled 
since the last war. The only uncertainty is as to 
their capacity for resistance in the air; but there is 
also uncertainty as to the extent of the damage that 
can be inflicted as a result of air superiority alone. 

And there is an even graver uncertainty as to 
what would be the result of having to direct against 
external enemies all the watchfulness and force which 
the Nazi régime has been able for the past five years 
to concentrate against its opponents within the Reich. 
The idea that Germany is of one mind politically is 
a delusion sedulously fostered by Nazi propaganda, 
but nobody can be more aware that it is a delusion 
than Herr Hitler. We think it will be found that he 
has reserved a position to which he can step back 
without too much loss of face. 
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MORE QUEBEC JUSTICE 


b kess Legislative Buildings at Quebec are not the 
only place in the Province of Quebee in which 
peculiar ideas are entertained concerning the func- 
tions and independence of the judiciary. We shall 
watch with interest the treatment which will be 
accorded by the Quebec Government to a resolution 
adopted last week by the City Council of Montreal, 
asking its Executive Council to apply for the re- 
moval of one of the judges of the Montreal Record- 
ers’ Court. The reason why the Council wants him 
removed it not clearly stated, and it has been sug- 
gested in the press that it is because he has per- 
sistently refused to pay any attention to the efforts 
of aldermen to mitigate the penalties imposed upon 
their personal or political friends. This theory is 
strongly confirmed by the language of the closing 
paragraph of the resolution, which prays that until 
the Recorder is removed, the Executive Committee 
shall “accept any requests which may be addressed 
to it for a remittance of their fines by persons who 
might think themselves unjustly treated, and that 
necessary means be taken for the refund of such 
fines.” 

The idea that the City Council of Montreal, or 
its Executive Committee, is a fit and proper body 
to have control of the administration of justice in 
all cases which come before the Recorders’ Court is 
sufficiently startling; but up to the present we have 
no evidence that it is entertained by anybody except 
the City Council. We shall, as we say, watch with 
great interest to learn if it is also entertained by 
the Quebec Government, which fortunately is the 
only authority with legal power to remove a Re- 
corder. Apparently, however, the Executive Com- 
mittee possesses, or is thought by the council to 
possess, the power to nullify the decisions of the 
Recorder by remitting the fines which he imposes 
whenever it feels like doing so, thus establishing it- 
self as a sort of court of appeal from the Recorder’s 
decisions. One of the saddest things in the whole situ- 
ation is the position in which the other magistrates 
of the Recorders’ Court are placed by this resolution. 
The City Council clearly feels that they can be relied 
upon to decide their cases in the way in which the 
aldermen desire them to be decided, which seemingly 
is not always the way of impartial justice. 


epa 
ACADIA CENTENNIAL 


( NE of the most interesting things in the pamphlet 

issued by Acadia University in connection with 
the centennial which it celebrated last week is the list 
t names of the graduates of that institution from 
the first class of 1848 to the class of 1988. Almost 
Without exception, even to the present time, the sur 
names are those of families which have been settled 
in the Maritime Provinces or in the adjacent States 
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“UP SHE COMES—FULL OF SHINERS,” the winner of the first prize in the August 27 judging of 


the “Special” class in the Summer Photograph Competition. 


Sparks Street, Ottawa. 


The photograph is by Charles H. Blair, 56 


Rolleicord camera, Agfa Superpan film, light green filter, 1/50 sec. at F 11 at 


3.30 p.m. 


for several generations. There is hardly any infusion 
of the more newly arrived races which make up so 
large a part of the student body in most of our other 
educational estabushments. There is probably no 
institution in which the spirit of nineteenth century 
New England and Nova Scotia is more perfectly pre- 
served than in this Baptist University which has sent 
forth so many able graduates to maintain the asso- 
ciated causes of religion and culture in all parts of 
the continent. 

Among those who participated in the ceremonies 
were graduates who have been at the head of other 
universities for many years, or who have been pastors 
of great churches in many cities of North America, 
or who (like the Hon. N. McLeod Rogers and the 
Hon. C. A. Eaton) have risen to high place in Cana- 
dian or American political life. 

It is interesting to conjecture what the future has 
in store, in this rapidly changing world, for an in- 
stitution which has so sedulously preserved the char- 
acter imparted to it by its founders. That it is at 
present entirely successful is evident from the 
strength of its present student body and from the 
loyalty of its graduates. 
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EXHIBITION ART 


A‘ THE moment of writing this piece we do not 
yet know what our art critic will have to say 
concerning the art exhibit at the current Exhibition; 
but he will no doubt, as is his function, discuss it 
from the standpoint of art. We know nothing about 
art, but we propose to discuss it briefly in this 
column from the standpoint of exhibition technique. 
From that standpoint it is almost certainly the best 


show that the Exhibition has had. It has some- 
thing in it to please, and something in it to infuriate, 
p¥acticatly. everybody, or at least every pleaseable or 
infuriatable person, who pays the necessary ten 
cents to get in. All the important things in it, 
whether pleasing or infuriating, are among the best 
of their kind, so that nobody need be ashamed 
of being either pleased or infuriated. We do not 
ourselves undertake to say what is the best and the 
worst in Surrealism, but We are assured by ardent 
Surrealists that Salvador Dali and Joan Miro and 
Man Ray and Erik Smith are as good Surrealists as 
can be found anywhere; and without undertaking 
to understand what their painting means we have a 
strong personal feeling that it is very competent 
painting. A good deal of the Surrealist work seems 
to be Spanish, which confirms us in the idea that the 
Spanish War was inevitable; a country which pro- 
duces art like this ought reasonably to produce 
revolution also. 


QOvE people will be violently distressed by the 
J Surrealists. They will mostly be the people 
who think that Franco ought to win. We do not 
know General Franco’s artistic views, but we strong- 
ly suspect that if he wins he will treat Surrealism 
as Herr Hitler treats the “Degenerate Art” of Ger- 
many. For these people there are a number of ex- 
cellent examples of the British painting of 
the nineteenth century, including a Leighton, a 
Frith and a Ford Madox Brown. The 
the functions of art entertained by these painters 
was very different from that entertained by Messrs 
Dali and Smith; but what their inner vision 
them-to do they did with great competency, 8s! 
(Continued on Page Three 
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THE PASSING SHOW 


BY HAL FRANK 


a ete that the heat wave is over, says Timus, we 
can look at the International situation 
coolly. 


more 


* 
European Crisis Enters New Phase.—Daily Press 
Are they sure it isn’t the same old phase with the 


little moustache? 
e 
The British fleet is shortly sailing into the 
North Sea. The purpose, as we learn from the 


dispatches, is to discourage Mr. Hitler from sailing 
into Czechoslovakia. 


Question of the hour: 
in the cottage, 


There are only four cots 
where will we put Aunt Mathilda? 
. 

The new bridge over the Thousand Islands be- 
tween the United States and Canada is modern in 
every particular with the single exception that it is 
not fortified. 

. 

Alas, remarks Horace, soon there will be nothing 
to remind us of summer but the last remnants of tan. 
. 

On the other hand, there will have to be better 
arguments for the construction of the St. Lawrence 
Waterway than the fact that Premier Hepburn is 
opposed to it 

. 

It’s certainly a dismal world, sighs Oscar, with 
a large proportion of humanity wondering where 
next week’s job is coming from. 


The greater part of Hollywood film stars’ sa! 
aries go to the government in taxes, we learn So 
they are like normal people after all 

o 

The more we read of European history the mor 
we are convinced that the only way to eliminate 
crises on that continent is to eliminate the continent 

* 

According to a reader, the present Canadian 
motto is: United we stand, divided we follow Hep- 
burn, Duplessis, Aberhart. 

7 

Germany is reported to have its eye on Canada. 
We suppose its mouth waters at the idea of fortify 
ing three thousand miles of undefended border 

. 

The League of Nations having failed as a peace- 
making organization, we have sadly put aside our 
plan for achieving harmony in this country by a 
League of Canadian provinces. 

* 

A United States insane asylum permits its In- 
mates to dance The Big Apple because it provides 
for a release of energy and keeps the patients from 
brooding. In other words, The Big Apple a day 
keeps the psychiatrist awa) 

7 


Esther Says that she has been ignorifiy her girl 


friend for a week. She says that she dreamed that 
she had a quarrel with her and she hasn’t been able 
to speak to her since. 


CITY 
VISITORS 


BY MARY LOWREY ROSS 


4 VERY Tinka and her mother walked 
4 up from the cottage by the lake to the farm 
back of the road. They always went first of all to 
visit the little red calf tied up at the end of the 
barn. The calf would roll its big distrustful eyes 
at them and they would stand well back looking at it 
with a mixture of affection and apprehension, sinc 
for a cow it was so endearingly small and for an 
animal so alarmingly large. Then they would go 
outside and Tinka’s mother would sit on a pile of 
old lumber with her back to the implement 
while Tinka played with the farm cat or 
Mr. Lucas. 

Tinka was devoted to the farm cat which was 
small and gentle and smelled sweetly of hay. Shi 
liked Mr. Lucas too because he 
asked disconcerting questions. 


morning 


shed 


watched 


never teased her oy 
He was a large slow- 
moving quiet man, as brown as freshly turned earth, 
and to Tinka’s mother he seemed less a fellow- 
creature than a harmonious aspect of the view, like 
the oat-field that stretched down to the road or the 
benevolent hills that circled the lake. 


HAT morning he was busy sharpening the knife 

of his binding machine. He had laid it along 
the tongue of an old farm wagon and was working 
away, contentedly oblivious to both of them. Pres- 
ently a big car with two passengers came up the 
lane from the road. Mr. Lucas paid no attention 
till it was close beside him. Then the driver leaned 
out and asked if anyone could sell him fifty pounds 
of ice. 

Mr. Lucas nodded and straightening up went be- 
hind the barn. The two men got out of the car and 
grinned pleasantly at Tinka, standing in the yard 
holding the cat. One was short, the other tall. They 
wore dazzling white sport-shirts, and expensive-look 
ing grey flannel slacks, and both had tired, smooth, 
youngish faces and graying hair carefully brushed 
“Hello Shirley Temple,” the shorter man said. “My 
name is Katinka,” Tinka said. She held up the cat 
for them to see. “Mr. Lucas says that when his 
cat. has baby kittens I can have one,” she 
Both men laughed. The cat, hanging from its middle 
in Tinka’s arms, looked up at them sadly with its 
resigned cat’s face. Tinka put the cat 
“Would you like to see the baby cow?” 
politely. 
grinned. 


said 


down. 
she asked 
They both looked at Katinka’s mother and 
“What can we lose?” the shorter man said 
“Let’s all go and look at the baby cow.” 


HE barn was cool and dark and smelt of summer 

manure and dried hay. The little red calf hud- 
dled in a corner of the stall looked at them appre- 
hensively as they approached. “Hello there Sucky,” 
the short man said and reached out a hand to stroke 
its nose. The calf got to its feet in one convulsive 
movement and the short man leaped backward al- 
most as suddenly. The other man laughed. “It’s 
just as scared of you as you are of it!” he said 
reassuringly. They all stood in a half-circle staring 
curiously at the little creature, and the calf, pressing 
itself against the corner of the stall, 


rolled an eye 
at them warily. 


“Well, I think I’ll step out d get 





an x 
some air,” the short man said presently. “I’m not 
much of a hand at barns.” 

They all went out then and stood in the bart 
yard waiting for Mr. Lucas to bring the i It 
was hot and sunny without even a breeze to stil 
the oatfield Beyond the field and the road a frotl 
of buckwheat edged the lake A white sail hung 
perfectly motionless in the midst of the miraculous 
blue. “It’s a lovely view, isn’t it?” Tinka’s moth 


Said. 

The short man 
+ ] » + y 1? ] 
to look at it every day 


1 
the 


nodded “But I'd hate 
in the 


} } ite 21’ 
landscape nere wasnta 





follow. It could only rest and contemplate a 
wonder how the people round here keep from going 
bughouse,” he and looked at Tinka’s 


with eves that were almost innocent in 


said, 1 motne}! 
their candot 


ind incomprehension 


M* LUCAS came round the corner of the 
carrying the fifty f “Some 


pounas oF 1C¢ 


barn 
Ice 
they 
a pail of water from 


cube,” the tall man 
stood watching while 
the well and sloshed away the saw-dust 
Then he lifted it easily into the pan in the back of 


I I 


said appreciatively, and 
he drew 


carefully 


the car. “Twenty-five cents” he said. 

The two men climbed into the car and waved 
good-bye to Tinka, “Good bye Shirley Temple,” 
the short man said. “My name is Katinka,” Tinka 


said stolidly, but she waved 
turned and went down the lane 

Mr. Lucas was back sharpening the binder-knife. 
Tinka’s mother went and sat on her pile of lumber 
close at hand, watching him. He had become once 
more part of the morning’s serenity. Even the 
sound of the whetting resolved itself agreeably with 
the clucking murmur in the barnyard and the cicada 
sounds from the oatfield. After a while she said 
diffidently, “It’s a fine life isn’t it, on the farm?” 

He nodded slowly and absently and went on with 
his whetting. Talking to Mr. Lucas, Tinka’s mother 
reflected, was a good deal like communicating with 
nature: pleasant but one-sided. Tinka came up and 
stood looking at him, still holding the cat. “Mummy, 
what does bughouse mean? she asked suddenly. 

Mr. Lucas looked up and smiled at Tinka’s 
mother, a broad, wonderfully comprehensive smile 
Then his traveled bevond the 
oatfield. .The car had disappeared, and the startled 
dust was ‘slowly settling behind it. Tinka’s mother 
smiled back: “It’s a silly expression, darling,” she 
said to Tinka, “I’d forget all about it.” 


good-bye as the car 


gaze along the road 
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THIS MAN CHAMBERLAIN 


bY 6. &. 


OUR months ago a British statesman set him 

self to try and end a condition that was threaten- 
ing to destroy civilization. Since then, and because 
of his effort, he has been attacked without cease 
and with increasing ferocity by the very people who 
for vears demanded that some such effort should 
be made. That is the situation in which Neville 
Chamberlain finds himself. 

It is a situation rich in paradox. His aim 1s 
peace: he is assailed by pacifists. His method is 
negotiation: he is abused by those who in the past 
preached that negotiation was the prime need. He 
is blamed for trying to prevent the next war by 
critics who blamed Sir Edward Grey for not having 
prevented the last. An imperialist by birth and 
conviction, he is accused of sacrificing the Empire, 
by politicians who have persistently decried the 
Empire and denounced imperialism. Sworn foes of 
capitalism charge him with weakness or worse be- 
cause he will not risk war to protect the profits of 
a few shipowners. 


H* professed purpose—to find a firm basis for 
peace—is irreproachable, and, whatever may be 
thought of his procedure, there can be no doubt of 
his desire. If he could give Europe a settled peace, 
he would not only score a triumph in his own time, 
he would place himself among the greatest states- 
men of all ages. Compared with that there is no 
achievement that could be considered tempting. It 
would make a crowning glory for any career. 

His procedure has been plain and direct, and a 
dispassionate reader of his speeches will find rational 
argument for every move he has made and every 
position he has taken. He has never departed from 
his word. He has never descended to abuse. He 
has never been budged from his purpose by clamor 
His opponents assail him with reckless invective; he 
lets the invective pass, examines. their case and 
presents his own soberly in reply. Not once has he 
forgotten the dignity of his position or the reputa- 
tion of the House in which he holds that position. 
His conduct in debate has been a model for parlia- 
mentarians. 


7 ACCOUNT for the ferocity of the attack on 
his policy it is necessary to look back. When 





he cam power the world was in a ferment. 
Mussol i utraged all decent opinion by the 
ape of Ethiopia and Britain was blamed by many 
r not ng prevented the conquest, though she 
id tried to get the League to act and though she 
was not st ugh to act alone—had that been 
her t issurance of victory The result 
rf 3 rage against the dictator and, in 
some quarters, misguided condemnation of the Brit- 
ish gover! 
The war in Spain intensified these feelings. To 


people who thought with their emotions, this appeared 


merely a conflict between downtrodden masses and 


tvranr 


nnous classes. Those who saw it thus could not 
conceive that there could be another rational view, 
x that there were rights and wrongs on both sides. 
T the wildest propaganda from or for the 
Lovalists was gospel, while the statements of the 
surgents were false on the face of them. They 
ild not understand why the British government 
} th their eyes and rush 
rling for existence. There 
lanation—the government must 
were thus in a mood to swal- 
the Communists made it. 


he present writer, who saw 
sides in Spain, may offer his 
worth. He went to Spain not 
ill about, his mind completely 





ise it was completely blank. He found 
le issue Was not a simple one to be decided 
Before Germans or Italians had begun to 


vrote that the country was be- 





ng a ttley ind for Fascism and Communism, 
the s gle t d Europe, and that Britain 
going to have a difficult and dangerous time 
ng cl f both sides At that time he knew 

) thing I ot -Intervention com- 


me, he gave it as his 


r the world would be 


yuld 1 it fastest 
} 3} vy that or who detested 
m—he is as humar s 
SSal yOSSeS ( lid Vit 
y the British gove 
3 that the war must be 1solat 





NOT FOR KITCHENER. This sketch model by Miss 
Helen Waimel of Kitchener, winner of Governor- 
General’s medal at the O.C.A. in 1936, was submitted in 
competition for the Danie! Hibner Memorial in Hibne: 
Park, Kitchener, but the city council preferred a figure 
of a carpenter as being more suitable to the occupation 
of the donor of the park, who was a_ furniture 
manufacturer. 


PYPER 


that Britain must be neutral and that intervention 
must be prevented or kept down as far as possible. 
The French government, of the Popular Front, took 
the same view. The governments of Canada and 
the United States, though they did not act to stop 
intervention, took quick steps to proclaim and en- 
sure their own strict neutrality. There were thus 
three democratic governments that took the same 
attitude as the British, the difference in the case 
of Canada and the United States being due to the 
fact that these were remote from the scene. 


TRNHESE facts did not count with the critics, who 
i raged against the British government alone. 
When Mr. Chamberlain became Prime Minister, and 
primarily responsible for the safety of the British 
people, he inherited the blame that had been poured 
on Baldwin. The world outlook was appalling. 
British-Italian relations were at breaking-point and 
the nations of Europe were heading straight for 
war. The League had failed. 3ritain was still 
relatively weak and the war provoking nations were 
strong. The ambitions of the latter—some legiti- 
mate and some’ unscrupulous—threatened both 
Europe and the Empire. There were only two ways 
of preventing them from achieving their full aims. 
One was to fight; the other was to find a basis of 
agreement. There was no third course. 

Mr. Chamberlain did not want war. He knew 
that, even if it did not bring defeat, it would in- 
evitably have consequences more catastrophic than 
the last. He knew that, in the happiest conceivable 
event—complete and uncomplicated victory—the 
victors, as at Versailles, would have to frame a 
peace treaty with hate, fear, ambition, suspicion and 
jealousy combining to prevent statesmanlike deci- 
sion. He resolved, therefore, to try and make a 
peace treaty without war. The “old diplomacy” 
had been blamed for letting war become inevitable 
in 1914; he meant, if possible, to prevent it from 
becoming inevitable in 1938. 


HE FIRST need was to make Britain strong, so 

that she could speak with authority. The first 
step had been taken, on his announcement, when he 
was Chancellor of the Exchequer, and her vast arms 
program signified that she was not contemplating 
surrender. She was preparing to fight if persua- 
sion should fail. That made known—he made it 
known—it was possible to seek peace. Italy headed 
the list of potential enemies. Her preparations 
threatened British Mediterranean communications, 
her position in Africa threatened Egypt, and her 
propaganda bureau was stirring up trouble for 
Britain among the Arabs. If this quarrel was not 
settled, war was inevitable. 





SURREALIST ART AT THE CANADIAN NATIONAL EXHIBITION. “Blue Mouth of Paradise”, 


by P. Norman Dawson. 


There was nothing, except mutual hostility, to 
prevent an agreement. The conquest of Ethiopia 
was over and done with—no nation would fight to 
prevent it and none would fight to annul it. The 
two nations could afford to recognize each other’s 
vital interest in the Mediterranean. If agreement 
could be reached, both would benefit; the war prep- 
arations would be unnecessary, the tension would be 
relaxed and, with pacification achieved in one quar- 
ter, the same methods could be tried elsewhere. 
Mussolini himself was anxious to treat and 
Chamberlain opened peace conversations. 


HAT brought the storm. Communists, who 
wanted war, were enraged. So were the Labor- 
ites, who did not want war but who wanted to 
see Mussolini humiliated. The issue was clouded 
by Eden’s resignation and people’s minds were con- 
fused by propaganda and_ fantastic rumors. 





The Problem of 


FROM WEEK TO WEEK 


French Canada 


BY B. K. SANDWELL 


a economists of Capada are performing a really 
notable work in the illumination of the prob- 
lems which confront this Dominion in the political, 
social and economic spheres. One of the most im- 
portant contributions to this work in recent vears is 
the study which has been made by Professor Everett 
C. Hughes of McGill University on the social-econ- 
omic problems of the French Canadian race in the 
Province of Quebec. Some of his observations were 
communicated to the annual meeting of the Canadian 
Political Science Association in May, and are now 
accessible to the general public in the quarterly 
magazine published by that Association. No one who 
desires to form a fair judgment upon the numerous 
demands and proposals now put forward in the name 
of the French-Canadian people of Quebec can afford 
to overlook the work which Professor Hughes, with 
as much detachment and impartiality as could be 
asked of any scientific economist or sociologist, has 
been doing in Drummondville and other new _ in- 
dustrial towns in Quebec during the last few years. 

The underlying cause of most of the problems 

hich are peculiar to the French-Canadians as dis- 
tinguished from other Canadians is of course the 
birth rate. It is, however, entirely useless to dismiss 
these problems with an airy recommendation to the 
French-Canadians to diminish their birth rate. In 
the first place, the majority element in the Canadian 














population, which for a hundred years prior to 1920 
had been doin ul that it could to increase the 
population of Dominion by immigration, has no 
ght whatever to object to the minorit lement 
referring to increase it by natural breeding. Of the 
two methods of taking possession of territory which 
needs population, the second is ol yUusly in every 
espect preferable to the first, except for the one 
onsideration that it cannot be suddenly stopped 
vhen temporary economic circumstances make, o1 
seem to make, the stoppage desirable In the second 
place, the rench-Canadian birth rate, high as it is 
has been diminishing uthough slowl for a great 
many years, al lll undoubtedly ontinue to dimin 
ish further; but it cannot be diminished much mors 
rapidly. The tremendous fi it which it stood for 





some generations after the Conquest w 


was a perfectly 
natural reaction 1 population cut off from that 





‘ 


moment from all 





nmigration of its own kind, and 
finding itself alone and in a minority position upon a 


continent crying aloud for development and rapidly 
filling up with immigrants of other races The 
French-Canadian birthrate is high, 


2 especially 


n the 





rural districts, will continue to be high for a good 


many years, and constitutes one of the data which 


will have to be recognized in all efforts for promot- 


ing the political and social unity of the Dominion 


‘Soe high birth rate established itself i icial 
characteristic at a time when thers Va till a 
great quantity of good agricultural land unoccupied 


and available for settlement even in the present 
Province of Quebec. So long as that condition con- 
tinued, the high birth rate could cause no trouble 
The increment of the population naturally could 
be absorbed on the tand already occupied, for 
is a very definite limit to the amount of 
that can be employed upon an acre The 


not 
there 
man-powel 


increment 
simply moved on and pioneered new land Before 


it began to feel a shortage of new land in Quehec 
the best part of Ontario was already densely enough 
settied; so that when the French increment had 
go farther afield, it neglected Ontario except for a 
few special areas, and headed for the newly open 
ing West But at the same time, another and tn 
some extent easier outlet was becoming 


available, 
in the shape of industrial employment, first of all in 


the adjacent New England States, and then in the 
Province of Quebec itself 

All these outlets are now cut off But the 
increment of population |} till there, and must go 
somewhere, and must find something to do ‘There 
is no unoccupied agricultural land; the gates of New 


England are practically closed; and in the opinion of 
Professor Hughes “the absorptive power of urban 
Quebec will probably decline.” 


W* ARE accustomed on this continent to a kind 
of industry in which capital and management are 
native and labor is foreign and polygot. But the 
kind of industry which has been growing most re 
cently in the Province of Quebec is exactly the 
opposite; its labor is French-Canadian, and_ its 
capital and management are at least non-French- 
Canadian and frequently entirely foreign. It is 
obvious that the political and sociological situations 
which develop in these two radically different condi- 
tions are bound to be also radically different. In the 
average North American industrial town, the poorest 
sections are occupied by Negroes and immigrants, 
and the best sections are occupied by natives— -not 
necessarily natives of the locality, but Americans or 
Canadians——persons of the same language, religious 
organization, social habits, education and ideals as 
the local natives. In Drummondville, the town to 
which Professor Hughes has devoted special study, 
the managers and technical staff of the industries 
are immigrants both to the town and to the district: 
and ‘‘a majority of them are not Canadian.” None of 
them are French-Canadian The imported English- 
speaking foremen, skilled operators, and _ clerical 
workers constitute, with the managers and technical 
staff and their families, about one-twentieth of the 


population. The other nineteen-twentieths, except 
for a small professional and commercial class, are 
French-Canadian industrial workers If these were 


n a similar town in Massachusetts, they would recon- 
cile themselves to their surroundings, gradually adopt 


the local ethos, and perhaps hope that their sons 
or grandsons might make enough money to mix with 
the privileged class But they are not in Mas- 


sachusetts; they are in their own county, the county 


in which their fathers and great-grandfathers were 


farmers before them They have, as Professor 


lived in communi- 


ties where there was any considerable 


Hughes pointed out, never before 


class of people 
above them They know that they cannot go back 
to the farm, and they feel that in the factory there 
is nothing before them and their children except 
succession of lifetimes of hard and 


a 
monotonous work 
ind, What 1S far more serious, social inf 


feriority. And 
a further point, which Professor Hughes has omitted 


to make: the constant pressure of the new arrivals 
of the population increment from the surrounding 
rural districts tends to keep down the wage level and 


to render labor organization difficult, at the 


very 
moment when the stoppage of 


immigration has re- 
leased almost all checks upon both organization and 


rising wages in nearly every other part of North 
America 


Tt political and sociological significance of al! 

this would not be hard to grasp, even if Profes- 
sor Hughes had not summed it up in his closing 
sentences: “It appears that the immigrant déracine 
who lives tar from home is likely to 
dissatisfaction in an individual effort 
nis new surroundings a 


express his 
to get ahead in 
mass of déracinés near 
home is more likely to express collective discontent 
with their position, as an ethnic group, in the new 
system.” It is impossible to be surprised at this dis- 
content; we have only to imagine what would be the 
feelings of a similar body of English-speaking and 
British-descended Canadians finding themselves in 
a Similar situation in some town or small city in 
Ontario. And it is impossible to tell the de racinés 
to cut out their discontent and behave as if they 
were immigrants For the solemn fact remains that 
they are not immigrants and that, not being immi- 
grants, they have a very large amount of political 
powell it i in no Vay urprising that they are 


power to achieve something 
for them to mitigate their economic 


looking to this political 


disabilities, and 
so remove their collective discontent 


(Article on Page Five.) 


Believers in ‘the League were told it was being be- 
trayed, though it had been, for their purpose, as 
dead as a doornail since 1936. Those who had hoped 
that somehow the wrongs of Ethiopia would be re- 
dressed were disappointed. Lloyd George, eager for 
office, loosed his tongue with characteristic reck- 
lessness. Winston Churchill, who had tried to form 
a “King’s party” to oust Baldwin, tried to form an 
“Eden” party to oust Chamberlain. There was a 
hue and cry—of political opponents, office-seekers, 
trouble-makers and sincere but misguided idealists 

on the Prime Minister’s heels. He was accused of 
cringing to the dictators, of deserting France, of 
sacrificing British interests and of conspiring to 
aid Fascism. 

He kept on his course. Rumor after rumor was 
disproved and charge after charge refuted. The 
agreement with Italy protected British interests, 
lessened the tension and weakened Hitler’s hold on 
Mussolini. A new agreement with France presented 
an unshakable front to the aggressors. An agree- 
ment with Ireland ended a quarrel that had lasted 
for centuries. Negotiations were under way for a 
trade agreement that would bring Britain and the 
United States closer together than they had been 
since the War of Independence. The British and 
American arms programs were progressing side by 
side. Without committing his country to a perilous 
alliance, the Prime Minister helped to save Czecho- 
slovakia. Austria was lost but she could not have 
been saved without war, and nobody, in Britain 
or elsewhere, was willing to fight for her. 


[" A policy may be judged by its.opposite, his is 

vindicated at a glance. There is no opposite. 
For a time Laborites clamored for “return to 
Geneva” but that has long since ceased to deceive 
anybody. Then they jumped at Churchill’s plan of 
an armed alliance, but that, seen to be impracticable 
and dangerous, has apparently been discarded.  Ir- 
responsible critics talk vaguely of “standing up to 
the dictators,” which, if it means anything, means 
heading for war, and nobody wants war except per- 
haps the Communists. There are critics who, with- 
out putting forward a policy, contend that agree- 
ments with dictators are not to be relied on. This, 
if it means anything, means that the dictators must 
be crushed before there can be peace. It would be 
an arguable contention, if those who argued it were 
prepared to assist in the crushing. They are not. 
As Lord Halifax has said, it is agreements or war, 
and, if the dictators do not abide by the agreements, 
there is always war as a last resource. 

All over the world—in Canada as elsewhere—the 
responsible statesmen have approved of the policy 
of appeasement. As a result of this policy—peace 
in one hand and force in the other—Britain’s pres- 
tige is higher than it has been for years, while 
Chamberlain’s courage and resolution have made 
charges of weakness and vacillation merely laugh- 
able. Britain is incomparably stronger than she 
was twelve months ago. Mussolini has not scored 
a point since the agreement was made, and Cham 
berlain has not yielded an inch in reply to the dic- 
tator’s request for ratification without fulfilment 
of the conditions laid down. Neither Germany nor 
Italy has profited by intervention in Spain. Japan 
has lost ground in the Far East and Britain’s 
anxiety in that quarter has been appreciably 
lessened. If war should come now, the position 
would be vastly different from that of twelve 
months ago, and every day that passes is making 
that difference greater. 


EANWHILE, war has been averted on a dozen 

occasions on which it was touch-and-go, and 
on which compliance with the advice of critics would 
have made it certain. There is now definite ground 
for hope that peace may be preserved. The hope 
may prove vain. Protraction of the Spanish con- 
flict may end the agreement with Italy and throw 
the dictators together once more. Czechoslovakia 
may set Europe ablaze. There are dangers at every 


step, but there is one unworried and unhurried 


statesman working for peace. In this he deserves, 
if not support, at least a dispassionate examination 
of his policy and procedure. 

If necessary, he will fight as resolutely as any 
statesman living. If war is averted it will be due 
to his vision, sanity and courage, and history will 
pay him the tribute his irresponsible critics deny 
nim He has made a tremendous effort for peace 
ind even his opponents now recognize his sincerity, 
determination and indomitable will. In these quali 
ties parliamentary history has shown few to match 
and none to surpass him. 
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. AUTUMN 


IS JUST AROUND THE CORNER 
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We invite you to inspect our 


; NEW FALL SUITINGS 
AND OVERCOATINGS 


Levy Bros. have spared no time or expense in 
securing these new Fall materials—of superb 
quality—featuring exclusive weaves and _ pat- 
terns. Distinctively tailored in harmony with 
your most exacting requirements. Here’s fresh 
inspiration for your Fall wardrobe. 
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Commodious, convenient, beautifully and 
appropriately appointed. Equipped with 
pipe organ. Perfectly ventilated. The 
Chapel is Air-Conditioned by the West- 
inghouse System. 


© Services are held here under ideal con- 
ditions. (There is no additional charge.) 


Cremation Carefully Attended to if Desired. 


A. W. MILES 


UNDERTAKER 
30 ST. CLAIR AVE. WEST 


HYland 5915 “i HYland 4938 


69 WEST KING STREET 








in business life that an ounce of knowledge 
is worth far more than a pound of guess 


work a fact too often overlooked. 


These typical, successful men learned early 
Each has worked faithfully and hard and 
has enjoyed life in company with his wife 
and family. With pardonable pride, he re 
gards his accumulated surplus as an estate 
i 
i 


that will provide them with a comfortable 


living after he is no longer here 


Three estates have been planned with out 
experienced assistance and properly worded 
into Wills by their lawyers. Now, each of 
these men has definite knowledge about the 
disposal of his surplus—when it becomes 


his estate. Guesswork as to the future 
welfare of their families has no place or 


weight in their minds 


Our “Points to Consider When Planning 
Your Wall 


guesswork as to the future of your familys 


oie’ 
will help you ta remove any 


welfare Ask for a copy or came in at 


discuss your estate plan with us 
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SURREALIST ART AT THE CANADIAN NATIONAL EXHIBITION. 


BALISM”, by 


“AUTUMNAL CANNI- 


Salvador Dali. 


THE FRONT PAGE 


(Continued from Page One) 
and industry, and we see no reason why Canadians 
of the present day should not admire these quali- 
ties even if they feel that they might have been put 
to a better-use. 

Nor are the Canadian painters lacking in exhibi- 
tion quality—the quality of arousing a very definite 
personal reaction, whether favorable or not, in 
the beholder. Those who are not infuriated by Mr. 
Arthur Heming’s ‘“Waterhole” have only to go a 
little further and they can be infuriated by Mrs. 
Courtice’s “Silly Ass” or Miss Kerr’s highly amus- 
ing “Camp” or Mr. Bieler’s “Before the Auction.” 
Personally we found all these things very interest- 
ing, and that is what we go _ to-exhibitions for 
There are a number of nudes, some of them so good 
that they would probably have been suppressed by 
the police or the Exhibition authorities a few years 
ago. We have a suspicion that if only we knew 
what some of the Surrealist pictures are about they 
would turn out to be much more improper than 
most of the nudes that have been suppressed in 
past years, but it is obviously very difficult to take 
official action about a picture which may turn out 
to mean something entirely different from what 
one has supposed. 
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EARLY ONTARIO ARCHITECTURE 


‘foe great beauty of the traditional and dis- 
ciplined architecture which flourished in 
Upper Canada during the pioneer period has only 
recently begun to be appreciated, largely under 
the leadership of members of the staff of the Uni- 
versity of Toronto. The University of Toronto 
Press has just produced a brochure entitled “The 
Early Buildings of Ontario,” in which some of the 
finest examples of this architecture are represented 
in engravings running as large as six and a half 
inches in width and nine inches in height. This 
publication, which can be had for the small sum of 
fifty cents, should add materialiy to the public 
appreciation not only of the works of art which are 
included in its pages, but of many similar ones 
(some of them included in a list of buildings which 
have been photographed or measured by the Uni 
versity School ot Architecture) In 
cities, towns and villages throughout the Province 

Professor Eric R. Arthur, author of the text of 
this brochure, notes a relationship between some 
of this Canadian architecture and that of the Wil 
liamsburg style in the United States. He adds that 
it would be a mistake to claim that Ontario houses 
were as good as the best United States Colonial: 
“We have not as fine staircases or as fine cornices, 


. ’ 
scores of oid 


and we have no panelling, but there is no house of 
similar size and material in the United States that 
is the superior of the Barnum house at Grafton.” 

In a foreword Professor John Alford, Professo} 
of Fine Art at Toronto, expresses the belief that 
“The architecture of tomorrow will be easily dis 
tinguishable from that of the 1820’s, but it will, I 
think, be more comparable, in its fundamentals, to 
what is here presented than to any series of build 
ings which have arisen during the past hundred 
years.” The work of the Architectural Consery 
ancy and of the University of Toronto, and particu 
larly the publication of brochures ‘such as. this, 
should do a great deal to rescue Canadian architec 
ture from the evil influences which have dominated 
it during that hundred years, and which have had 
the result that hardly any important building erect- 
ed since 1830 can rival in artistic importance the 
old court built by our 
the era of urban industrialism and 
Romanticism. 


ancestors before 
imitative 


houses 
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MORE BROKEN CONTRACTS 


f his discovery by Mr. L. A. Reid, K.C., D.C.1 

that the Province of Ontario is bound, by the 
terms under which it secured from the Dominion the 
site of the original Ontario Government House, to 
continue to provide a_ suitable 
Lieutenant-Governor is interesting but we fear of 


residence for its 


little practical value. It is as easy for the Province 
of Ontario by the exercise of its sovereign power to 
repudiate a contract with the Dominion as it was to 
repudiate a contract with a power company. All that 
the discovery of this contract does is to create an 
interesting possibility that some future Dominion 
Government in a moment of tremendous political 
courage might sue the Province of Ontario for the 
amount of money which it received from the sale of 
the old Government House property, a _ trifle of 
$800,000 which unquestionably belongs morally to 
the Dominion. We have considerable doubt whether 
such a suit would result favorably, or indeed whether 
it could be taken at all without the consent of the 
Attorney-General of. Ontario But the action of 
starting it would at least draw very definite attention 
to the immoral character of the Province’s position. 
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PERSEPHONE IN PERTH 


‘eae last sheaf lay firm-bedded on the load. 

The last sheaf—golden goal of urgent days, 
Found in this field along the Embro Road, 
Found in the lingering sunset’s last faint rays 
Now we could pause, and feel the night’s caress 
Close quietly about us as we stood; 

Could laugh, exulting in our weariness; 

Could breathe deep, deep, and feel that life was good 


I wanted antique revels,—praise of Pan, 

To sacrifice the snow-white calf;—but there 
Young Dorothy in fear opposed the plan. 
Her mother, too, said we should best beware 
Of foamy ftlagons. Bruce, the hired man, 
Declined to dance with oak leaves in his hair 


But, as the weary load went rocking home 

O’er stubble dumb and patient for the plough, 
From what far countries did those cool airs come 
That drew their gentle fingers o’er my brow? 

What wings fanned fragrance from their unseen beat? 
What words did Bruce chant with barbaric tune? 
What prompted him, despite his aching feet, 

To cry that he could overleap the moon? 


(The moon?——-We looked and found her, at the word 
Over the Fairview hills, near and benign) 

Then on his heels | saw that something stirred, 
That something on his fork did writhe and twine; 
And-—-as my thoughts went winging like a bird 
Beside me Ceres walked, and Proserpine 


TI. M. DUNSMORI 


THE EDITOR'S 
NOTE BOOK 


YHARLES B. PYPER, author of the article on Neville 
C Chamberlain on page two, is an editorial writer on 
the Toronto Telegram. He is of Irish birth, and before 
coming to Toronto spent several years in journalism in 
Winnipeg. He acted as war correspondent for the Tel- 
egram in Spain for several months at the beginning of the 
Spanish Civil War 

We shall publish next week the first of two articles by 
Captain H. C. Howard, R.S.I., now of Richelieu, Que., 
on “Canada’s Mistakes in the Last War.”” Captain Howard 
makes out a strong case for permitting military men to 
have control of military affairs even when there is 
fighting going on. 

Premier Angus L. Macdonald writes in reference to the 
article in our issue of August 20 by Rideau Banks, in 
which it was stated that three Nova Scotia fishermen 
after four months’ work had a surplus of ten dollars to 
divide: “While I have not the earnings of every indi- 
vidual fisherman in the Province I believe this statement 
of earnings is inaccurate. Certainly it is not typical, and 
| should like to have the names of the fishermen whose 
earnings were as stated. The statement in the fourth 
paragraph as to the percentage of fish caught by trawlers 
is entirely inaccurate. The last year for which statistics 
are available is 1936, when the proportion of trawler- 
caught fish was between ten and eleven per cent. of the 
ground fish taken. If other varieties of fish are included 
the percentage of trawler fish would be even less. 

“In reference to the statement that no Nova Scotia 
Government attempts more than perfunctorily to develop 
tourist attraction, I deny the accuracy of this statement, 
and challenge the writer to name any part of Canada 
which having regard to its size and revenues has done 
more to develop tourist trade during the last five years 
than this Province. The people of Nova Scotia have al- 
ways been hospitable, but they are growing weary of 
flying visits by journalists from other parts who think 
they can learn more about the Province in a few hours 
than its own people have found out in a lifetime.” 
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Not Por fection 


Bur EXPERIENCE 
AND COMPETENCE 


Any attempt at successful trust investment may 
well begin with the frank admission that 
perfection, in this field, is unattainable. 

Because we recognize the difficulties of suc- 
cessful investment in these times, a great pro- 
portion of the time and thought of our officers 
is devoted to this very subject. 

Decisions, acts or recommendations per- 
taining to the management of estate funds are 
the results of group judgement based upon 
individual knowledge. Even such composite 
experience cannot be considered infallible— 
but it is the best method yet discovered for the 
treatment of trust problems involving human 
welfare and wealth. 


Crown Trust 
Company 


J. Ragnar Johnson, Manager 


80 King Street West Toronto 














Mr. B. K. Sandwell 
Editor of Saturday 
Night puts AMONG 
OTHERS on his 
pet book’ shelf 


He Says: 
“Lord Elton is one of the most charming per- 
sonalities among contemporary British writers, 
and his delightful tolerance of the world as he 
has found it is as refreshing as anything we 
have read for months. A _ broad-minded and 
thoroughly modern thinker, he knocks on the 
head at least two score of the pet ideas of those 
who represent themselves as ‘modern’ thinkers. 
... These are the observations of a man who 
understands, and loves, his fellow men. The 
book is of those which one puts on the ‘pet 


book’ shelf.”’ 
Mr. Art} i) 


A aS cor . 

bryant 17 ¢ jul page PFEvlew' Lh } 
London Observer says: 

“This is one of the most charming books that 
have appeared since the War, and also one of 


the wisest it stirs the heart refreshing.” 


AMONG OTHERS 


Some pages of Autobiography 
by Lord Elton 


At all Bookshops and Librarie S, Price $3.00 


The Publishers TORONTO 














Exhibition Visitors 


Will find their stay in Torontc 


their stay in Toronto ar 1€a 
opportunity to inspect our outstanding collec 


lon and gorgeous stock ot 


ORIENTAL RUGS 


Our Galleries are conveniently situated in the 
heart of Toronto on Yonge St., just above 
King St., with free parking facilities. You are 
welcome to inspect Canada’s finest and large 


display of PERSIAN—CHINESE—INDIAN and 
ASIA MINOR RUGS. 


BABAYAN’S 


LIMITED 
New Galleries : 
Estab. 


- 86 Yonge St. 
TORONTO 1896 








PHOTOGRAPH COMPETITION 


YOMPETITORS in the Summer Photograph Competi 


tion should not draw the conclusion from last week’s 


awards that the judges are particularly partial to studies 
of small boys fishing. 
two best entries for the “Special” class judging on August 


It was merely coincidence that the 


both depicted small boys fishing. Charles H. Blair 


56 Sparks St., Ottawa, won the first prize of Ten Dollars 
and Katherine S. Grove, 80 Keewatin Ave., Toronto, won 
the second prize of Three Dollars and a copy of “Camera 
Conversations” by “Jay.” 

Prizes will be awarded today 
“General” class of the Competition and wiil be announced 
next week. 
second prize is a copy of “Camera Conversations.” En- 
tries for either the “Special” or the “General” class may 
be sent in at any time, the classes being judged in alter- 
nate weeks. 
major measurement, and should be accompanied by data 
concerning the camera, aperture, exposure, film, ete 


(September 3) in the 


First prize in this class is Five Dollars and 


Prints should be at least four inches in their 
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(The Vale of Ottawa) 
NOW PAN upon the mountains is lulled in quiet sleep 
And all the luring hills and vales their happy vigils keep. 
he magie mantled maples in robes of scarlet flame 
I and the glory of the great god's dream proclaim 


ie beauty 


I cannot tell the number of all the forms of joy, 

Nor yet the wakened woncer of his dreaming mind's alloy, 

But a godlike art’s perfection seems reflected in my sight 
When the hills and vales awaken to his dream’s entrancing light 


Upon the blue-gowned mountains the elms and maples run 

In lines of scarlet red and gold. through changing shade and sun, 
The sombre pines stand sentiné 1, the bireches dusk and shine, 
While the ripened grape is breaking and the wind is making wine 


Yonder up the valley where the purpling cloud banks keep 
The veiis of laughing morning, and the river runs asieep, 
Its voice will break in silver when the fingers of the sun 
Trace the vast enfolding glory ere his dream of earth is done 





“O slumb’ring god awaken, and tell me how you dream 

Such wonder wrought to music, and how on earth you seem LEARNING A MODERN CRAFT. Whether or not aircraft companies in 
To hold within your hand and heart such magic art and power Canada receive orders from Great Britain for fighting aircraft, they are, never- 
When Autumn holds her festive theless, carrying on in the training of personnel for increased production to 
meet the natural expansion requirements of commercial flying. Because of the 


reign in Earth's enchanted hour?” 


tie ee 





The sleeping god lies quiet, mid the gold of wold and hill, 


Lik eon : , ? : . amount of skilled labor now available being small, young men from the tech- | “ 
ike the mountains in the moonlight as immoveable and still, ical schools are bei ak by th anies for traini Some F ; 
: , He will not make me answer. but my raptured vision saw nical schools are cing taken on by the companies for training. Upper. Some I 
BRITAIN’S SEA DEFENCES GROW. A torpedo-bomber from the training The soul's allure of Heaven in the Vale of Ottawa of these boys working on the delicate wooden framework of a plane wing g 
school at Gosport flying over one of the latest typeecruisers, H.M.S. “Coventry”, 7 ae under the watchful eye of a competent instructor. Lower. Boys working on 
in the Solent; Ottawa. James H, Syrirr, 


a shaper for the fuselage and engine cowling. 
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WORLD 
OF ART 


BY H. G. KETTLE 


TNX,HERE is as usual in the galleries 
devoted to art at the C.N.E. a 
great variety of media, of periods, 
schools and -isms. An exhibition of 
this kind intended for a wide public 
very properly attempts to cater to 
all tastes, which means that there 
will be widely different opinions as 
to what constitute the highlights and 
what are the lowlights. There is 
little doubt though that the room de- 
voted solely to paintings and objects 
known as “Surrealist” is likely to 
attract most attention and evoke 
most comment. Art never appears to 
have news value unless someone’s 
sensibilities are outraged, witness the 
now almost forgotten abuse of the 
Group of Seven and more recently 
the indignant repudiation of the 
Centre Island nudes. However this 
is for most of us in Canada our first 
opportunity to see the work of reput- 
able Surrealists, and it is therefore 
perhaps worth while devoting this 
article to this latest of the -isms. 
Perhaps I might first state my own 
attitude. I fancy it is not uncommon. 
it is based on the International Sur- 
realist Exhibition in London in 1935 
and on the present exhibition. There 
are occasional Surrealist works that 
give me a great deal of pleasure, 
satisfaction, call it what you will; 
it is at any rate an experience similar 
to that derived from accepted works 
of art. Others leave me curious but 
interested, and a large number irri- 
tate. As a movement I think it will 
be comparatively short-lived in its 
present form; by this I mean that 
while movements like Impressionism 
and Post-Impresssionism travel along 
roads that have been fairly straight 
and long, Surrealism is likely to make 
some sharp bends quite soon and may 
even, like Stravinsky in music, retrace 


its steps. On the other hand, the 
Surrealist bases his work on a 
theoretical argument that is reason- 


able enough; more than that it seems 
a logical development. I fancy that 
many of us find the Surrealist con- 
vincing enough in theory but baffling 
often in practice. : 


WweHyY should this be so? In the 

first place the gap between Sur- 
realism and movements preceding it, 
Post-Impressionism, Cubism and even 
Abstraction, is so large. Most of the 
things we have been making in the 
last decade or so, paintings, build- 
ings, furniture and industrial art in 
general, have been placing an_in- 
creasing emphasis on architectural 
structure, on form and shape, and on 
pattern. Now when we are begin- 
ning to feel more or less at home 
and comfortable about them, the 
Surrealist seems to remove these 
friends, whose qualities we have 
often with some difficulty only just 
come to realize and value. He has 
left us isolated in a strange world, 
and as gregarious animals we dis- 
like him for doing so. This new 
strange world is often devilishly fan- 
tastic, ingenious, sometimes finely 
colored, but it feels hostile. 

The Surrealist then is talking in a 
completely strange language. (Some 
no doubt will think of the Tower of 
Babel.) Language consists of an 
established combination of sounds for 
conveying certain ideas which give 
rise to feelings. The language of 
art though not so apparently constant 
nevertheless has similarly consisted 
of established combinations of symbols 
(lines, shapes and colors) for convey- 
ing feelings which may give rise to 
ideas. The Surrealist uses symbols 
that are not generally established. 
Further this language attempts to re- 
veal an unfamiliar world, the con- 
flict between the conscious and sub- 
conscious. 


N THESE circumstances there is 
plenty of scope for the joker and 
the knave, and they have between 
them produced a good deal of rub- 
bish. But what of the aces? Picasso 
and Paul Nash both had international 
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MEMBERS of the National Fraternal Congress of America, who were in session last week in Toronto, to 
the number of some three hundred and fifty, were visitors at the beautiful home maintained for orphan 


children by The Independent Order of Foresters at Oakville, Ontario. 


In the group in front of the 


doorway are C. L. Biggs of Detroit, Michigan, who was elected President of the Congress, and Mrs. 
Biggs; Mrs. Dora Alexander Talley of Omaha, Nebraska, Immediate Past President; Mrs. Frank E. 
Hand and Frank E. Hand, Supreme Chief Ranger of the Independent Order of Foresters. 


reputations built up before’ they 
turned to Surrealism. They obviously 
cannot be called charlatans or sen- 
sationalists seeking a quick profit on 
a fad. (Who is paying the piper any- 
way?) That is true of many imitators 
and opportunists, but not of serious 
artists, and of what lies below the 
movement. 

Suppose we say, “It is just so much 
Greek to me.” It all depends whether 
it is possible to learn this Greek, and 
worth the trouble; whether when 
learned it makes sense, or at least 
has the value of stimulating non-sense, 
or is just gibberish. The Surrealist 
considers it sense, or at least sen- 
sible, since for him it is a reality or 
super-reality if you like, which deals 
with the totality of human life, con- 
scious and sub-conscious. To him it 
is greater sense than any version for 
instance which neglects the implica- 
tions of our dreams... This seems 
reasonable enough. 

The language presents the biggest 
obstacle, the symbols being mostly 
variables and as yet insufficiently 
established. In the past symbolism in 
art has generally been encouraged 
and established through folk-lore or 
religions, and in answer to a widely 
felt need. Today psychology is de- 
veloping the new symbolism. But, 
unfortunately for the Surrealists, al- 
though most of us freely use the 
word psychology it is often rather as 
a convenient way of describing some 
elementary reactions which were not 
unrecognized by our grandmothers. 
Freud and Jung we have only vague 
ideas about, and there is nothing 
urgently impelling us as yet to alter 
this state of affairs. In fact our 
Christian upbringing leads us to be- 
lieve perhaps that it is best we should 


remain rather vague, since some of 
the aspects of our  sub-conscious 
appear to be rather ugly. All im- 


portant art movements of course have 
been ahead of their generation, but 
the Surrealists are for most people 
too many jumps ahead. 


YURREALISM may become 

ally recognized as a 
purpose of art in the distant future, 
but the soil, ie. the layman, is not 
yet suitable for such a plant. Post- 
Impressionism, Cubism and Abstract 
painting were assisted greatly in be- 
coming generally accepted through 
reproduction processes and the im- 


gener- 
legitimate 


“JOHNNY REFLECTS,” by Katherine S. Grove, 80 Keewatin Ave., Toronto. 


This print won the second prize in the 
graph Competition judged on August 27. 


“Special” class of the Summer Photo- 
Zeiss Super Ikonta, Selochrome film, 


1/50 sec. at F 8 at 9.30 a.m. 


portant fact that people at least 
found them to be extremely good 
decorations in modern homes. Sur- 
realist works as a rule are not good 
decorations and reproduction will as- 
sist them little. 

Surrealism has frequently been 
claimed by its exponents to be a 
pictorial expression of the communist 
spirit, but communists on the whole 
have been rather half-hearted in wel- 
coming such an ally and suspect some 
trickery. It is interesting to note that 
in Russia the officially recognized 
“Soviet-realism” tends more often 
than not towards honest-to-goodness 
representation, smacking of the soil, 
romantically expressing the ideas of 
newly won freedom and _ potential 
strength. Nazi German and Fascist 
Italian official art has followed similar 
paths. 


QOME of the paintings in the C.N.E., 
Surrealist Room will be labelled 
as inartistic, grotesque and horrible, 
possibly rightly so. But such words 
only add to the confusion by imply- 
ing that the absence of beauty in an 


object precludes it from being a 
work of art, which is not true. A 
work of art may be beautiful but 
is not necessarily so, unless one is 


prepared to take an extremely limited 


view. Such a view would exclude a 
large amount of work reproduced 
and labelled as “art” in such lay 


periodicals as The Illustrated London 
News. Is El Greco’s “Agony in the 
Garden” a beautiful painting? Is it 
a work of art? George Moore’s gem 
of objective realism, “Esther Waters,” 
could hardly be described as a beauti- 
ful book. There is a good deal of 
generally accepted music which we 
never think of as beautiful. Nor for 
that matter is beer a beautiful drink, 
though it frequently tastes like a 
work of art. However, all this is be- 
side the point except in so far as it 
remarks that it is useless to look at 


Surrealist work if we hold art and 
beauty to be identical. 

AS FOR the work itself, the two 
“~™ Paul Nashes can readily be ap- 
preciated. Nash, unlike most of the 
Surrealists, retains a more normal 
sense of form and uses fine color. 


Somehow or other he still retains the 
feeling and atmosphere of the tradi- 
tional English landscape; it is almost 
historical atmosphere. Constructions 
in wood and cork by Paalen make 
good decoration looked at anyway 
up. As it is hung you see a rather 
sinister head among a few rolling 
shapes, turned clockwise it makes 
quite a good squatting oriental work, 
clockwise again you have an interest- 
ing mountainous landscape, and finally 
there is a gracefully poised Japanes 
lady! The Dali has some fine paint- 
ing, the Tanguys are exciting, and 
so are the two Trevelyans. I would 
rather take home the latter’s “Under- 
ground” than anything in the English 
section. 


COMING EVENTS 


\ ORIZ ROSENTHAL, the renowned 
Polish pianist, is to be heard as 
guest soloist at mext Thursday’s 
Promenade Symphony Concert di- 
rected by Reginald Stewart in the 
University of Toronto Arena. Recog- 
nized as one of the greatest figures 
on the concert stage today, Rosen- 
thal is this year celebrating the 
fiftieth anniversary of his American 
debut, and has been heard on the 
concert stages of Europe and America 
for the past sixty years. His talents 
were noted at an early age by such 
masters as Franz Liszt, Brahms, and 
Johann Strauss, Jr. He is one of 
the few remaining of Liszt’s pupils. 
Mr. Rosenthal will be heard with 
the orchestra in Liszt’s Hungarian 
Fantasy, and later in the program 
will return for 9 group of solos, 
among them works by Strauss and 
Chopin. 

The orchestral part of the concert 
will consist of Haydn's “Clock Sym- 
pheny” in D Minor and the Largo 
from Healey Willan’s Symphony No. 
1, which was heard for the first time 


anywhere at one of the Promenade 

Coneerts two years ago. Enesco’s 

Roumanian Rhapsody will conciude 

the concert. 

T,HE Hart House String Quartet 
(James Levey, First Violin; 

Adolphe Koldofsky, Second Violin; 


Milton Blackstone, Viola; Boris Ham- 


bourg, Violoncello), Canada’s indefat- 
igable ambassadors of good-will in 
the musical world, will be leaving 
our shores again this winter for an- 
other extensive European tour. They 
were booked to appear in Norway, 
Sweden, Denmark, France, Belgium, 
Finland and Great Britain, with two 
recitals in London, but have just re- 
cently received a flattering offer to in- 
clude Poland in this wide-reaching 
itinerary. They will sail early in Jan- 
uary, but in the meantime will be 
making many appearances in the 
United States and Canada. They have 
also announced their first series of 
Toronto concerts since 1936, which 
will be three in number and be given 
in Hart House, with programs of ex- 
ceptional interest. This announce- 
ment is already meeting with quick 
and warm response from subscribers, 
amongst whom may be counted many 
who are being enrolled for the first 
time, signally demonstrating the ever- 


spreading popularity of this one of 
Canada’s foremost musical institu- 
tions. 
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Camera” is renowned the 


world over for the high 
precision of its mechanism 
It takes 36 pictures to the 
roll, has automatic focusing 
and built-in 


and enlargements 


range finder; 


are sharp 
up to any required size. 


Write for free literature and address of your local Leica dealer 


WALTER A. CARVETH & COMPANY 
Canadian Distributors, 388 Yonge Stf., Toronto, Ont. 
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THE HILL SCHOOL 


268 POPLAR PLAINS ROAD 


Preparatory School for Boys and Girls. 





Pre-school age, Kindergarten, to completion of First Year High School. 





Miss G. Wynne-Roberts, Principal 
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OR EXAMPLE, of the 86,600 borrowers on our books in Canada : 
I at end of our 1937 business year, 61,728 had loans for $500 and ce 
less. In other words nearly 70 per cent of these clients were what of 
might be termed ‘‘small’’ borrowers—owners Of businesses, is 
farmers, and ordinary men and women requiring money for tl 
legitimate personal needs. i 
x * » % * ; 
Small loans are Big Business to this Bank, which desires at all = 
times to meet the legitimate credit needs of business and private a 
individuals. Your enquiries are invited. 
In twelve months 
10,500,000 individual deposits were accepted from 
customers and 40,000,000 cheques cashed, entered, en Pere. ieee F ‘ ' 
checked and rechecked by The Royal Bank alone. “UNCROWDED EASE.” Honorable Mention Photograph by E. Atkinson, 
. : 3251 West 7th Avenue, Vancouver. Rolleiflex camera, Zeiss Tessar lens, 
THE R OYA i BA aj 4 1/25 sec. at Fll at 11 a.m. on Gevaert Panchromosa film developed in Edwal 12. 
OVER 600 BRANCHES IN ALL PARTS OF CANADA TI iE Fil M PA R A DE 
BY MARY LOWREY ROSS says J. WM. REID 
I OLLYWOOD has a most irrational story about Hollywood ever written. REID-ROWLAND 
habit of stealing its own pictures. It’s still funny enough to make you E : 
It will buy up a popular novel or wish you could have seen it before English China Store 
play at a terrific figure, then, los- publicity and advance-imitation had 
ing courage, sit down to a lot of un- nibbled away its edge. James aes Many retai! store owners have had this 
happy executive wrangling over ney, whirling through the part of the sata Se a s <a ; are 
casting and censorship while public outrageous screen-writer Mr. Law, : very See eee with Dominion Battleship 
interest quietly and inevitably de- supplies some of the energy and Linoleum. Its quiet resilience pleases customers. 
clines. It will then send out a number a een have ee i see Its permanence and easy and inexpensive maintenance 
of feelers, in the form of Grade B the original material. u at verhead 
: Pri : »duce overhead. 
pictures, apparently just to see how O’Brien seemed to be going through reduce ae : f 
the audiences are likely to take it. his role with a resentment that Consult your architect or floor contractor about this colour- 
If audiences respond satisfactorily, approached malingering. And Ralph ful, modern floor and ask about our 5-year Guarantee. 
the boys finally release the original Bellamy as the earnest executive i leshi Linat eS C 
itself and set it before the public with a taste for glutin bread, certi- Dominion Battles 1ip Linoleum comes in 19 shades and 
with happy whoops of publicity. And fied milk and the works of Marcel effects to be laid with or without border treatment or in 
the public, its appetite quite dulled by Proust only succeeded in filling the tile or other effects. 
its round of sampling, shakes its head, audience with a sort of sad perplexity. 
indicating politely that it just can’t Altogether there is a curious par- DOMINION OILCLOTH & LINOLEUM COMPANY LIMITED MONTREAL 
touch another thing, it’s filled right allel between the screen “Boy Meets “How much of your Overhead is Underfoot?” 
up to here. Girl” and the career of “Happy,” 
This at any rate seems to be the the baby star of the piece who was 
history of “Boy Meets Girl.” A season a terrific success before he was even 
or two ago “Boy Meets Girl” with born and a wash-out before he could 
its loud cheerful cracks at the movie talk. I 
industry looked like wonderful screen- “The strong must help the weak” t 
material. For Hollywood at that as the clergyman said when he added f 
time was still something of a mys- the butter to his coffe. So “Sinners ' 
tery and everybody was curious to in Paradise,” a weak little morality ‘| 
get a good close look at the demented about a_ group of anti-socialites = 
process by which pictures were turned wrecked on a tropical island, is but- t 
out. But the producers hung back, tressed this week by the tough antics : 
frightened off possibly by the ob- of the Dead End boys in the latest g 
stetrical premises of the plot. Stage of the series “How Killers Are Made.” t 
audiences responded with glee to The Dead End boys have now been 7 
the heroine’s constant lament about run twice through the _ juvenile ; 
her “condition” but movie audiences courts and the Boys’ Reformatory, i 
might still prefer to believe that and it begins to look as though the ] 
babies, even Hollywood babies, came producers, unless they can find fresh 





EVERDUR’ Metal 


AUNDRIES can take no chances with 
rust! No wonder EVERDUR Metal ts so 


popular for their large 


neatel 


storage water 


Remember that thousands of homeowners, 


too, are saving money with tanks of this same 


strong, non-rust Anaconda _ metal. An 
EVERDUR tank gives rust-free hot water in- 
efinitely vith never a cent for repair or re- 


placement expense due to rust 


us Superior tank metal is used by leading 
Canadian manufacturers of storage tanks. Ask 
your plumbing contractor about hot water 


equipment of rustproof EVERDUR or send us 


1 
the coupon. 


P.S Don’t forget that The EVERDUR tank 
_ shown here is made by 
General Steel Wares 


Limited. Furnished pol- 


Anaconda Copper 
lubes for hot and cold water and heating lines 
cost practically no more than pipe that rusts. 


ished or unpolished, tin- 


| ned inside 40 and 40 

ANA °o pA EVERDUR is a — = on . in 
SfOC x oO 92 - oO 

Copp rand Brave surdal'tracdiidie’ to 192 gallon 


sizes made to order 


in the doctor’s little black bag. In 
any case “Boy Meets Girl” didn’t get 
produced for many months. It hung 


the more complacently we accept 
the revelation. 

With the exception of “Once in 
a Life-time,” “Boy Meets Girl’ is 
probably the wildest and funniest 


fields of crime for the lads, will have 
to break the gang ‘up altogether. 
“Little Tough Guy,” their latest film, 


the rounds of the casting-studios in 
infancy. Master Searle performs with 
the greatest of ease but all he adds 
to “Little Tough Guy” is a touch of 
unpleasantness. 


Wuuuuevnun 
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OUT THE WINDOW 
THEY MusT STAY 


These five villains—the enemies of your health and 
comfort and of your rugs, drapes and furnishings 
should and can be kept outside where they belong. 


The only way to accomplish this is to install in your 


[Tmo home a complete air-conditioning system such as the 
ANACONDA AMERICAN 1 ! “Arco”. With the “Arco”, operating in conjunction 
| fully explained in Ws he ee ‘ | with “Dominion” radiator heat, you can keep your 
aime f , e “ et, ° ° ¢ an . =e as 
BRASS LIMITED | Portrait of a Rust-Proof Home.” | windows closed to the villains of Noise”, Dry 
re “— Air’, “Dirt”, “Drafc’, and “Cold”. You can keep 
( Made-in-Canada Products) Anaconda American Brass Limited, | the windows closed because the quiet, automatic 
* i i disse | Dept. 29-R, New Toronto, Ont. | “Arco” will keep your house thoroughly ventilated 
Ma me an I ii: New oronto, ) 2 4 . . err 2 
sin ce and Mi e n nt p Please send me your FREE booklet, with properly humidified, thoroughly filtered and 
Montreal Office: Dominion Square Building Portrait of a Rust-Proof Home.” | : ° - 7 
| continuously circulated fresh air. 
Name | Ask your local Heating Engineer for an estimate on 
| installing this latest of household comforts in your 
| Address | home—the “Arco” conditioner. 
| Cit > | If you wish your Heating Engineer can arrange for the easy 
A y Prot ; terms of the Home Improvement Plan through our affiliated 
aia sees GM a ge Ti casey enlieh Gina 





company, Heating and Plumbing Finance Limited. 








| JOMINION 
HEATING 


around the studio eating its head off, is a routine re-working of their 
and in the meantime the public was two previous pictures, “Dead End” ( 
thoroughly treated to Hollywood ex- and “Crime School” with added bits 
posés of various sorts. For two from “The Devil is a Sissy.” There } 
seasons now we have been watching is a slight innovation in the person of ( 
the industry piously wash its dirty Jackie Searle as a rich lad who joins jacana ] 
linen in public and hang its crazy- the gang and elects himself the brains , 
quilt emotions on the line. We know, of the group. Jackie Searle, it may 
or think we know, all about its fren- be remembered, was the child-villain ' 
etic executives, its crazed script- of a number of juvenile sketches 
writers, its broken hearts, the Ritz some years back. He’s quite grown | 
Brothers dementia that pervades the up now, with long trousers and a | 
studios. By this time we can believe hat with a snap-brim. But he has 
L k b | anything about the industry, and the the same cold sneer that he probably 
et your tan e rustiess more crazily Hollywood is revealed wore on his baby face when he went ‘ 
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MUSICAL EVENTS 


BY HECTOR CHARLESWORTH 


THE program provided last week 

at Varsity Arena by Reginald 
Stewart and the Promenade Symphony 
Orchestra was more extensive and 
colorful than in recent weeks. No 
less than seven works were given, 
the most important of which was the 
First Symphony of Beethoven. It 
was a happy thought on the part of 
the conductor to revive this work, 
composed in 1800 at a time when 
Beethoven was almost exclusively 
known as a virtuosic pianist and 
pianoforte composer. At that time a 
dozen or more of his many Sonatas 
had already been composed, and he 
was recognized as the first man to 
develop the full resources of the com- 
paratively recent instrument, the 
pianoforte, just as he was destined to 
develop unsuspected possibilities in 
orchestral expression. 


Quite recently there has been a 
widespread revival of interest among 
conductors in the first two symphon- 
ies, long neglected. While the First, 
heard the other night, does not reveal 
the emotional depth of the Second, 
composed two years later, it is full 
of buoyant melodic inspiration, with 
a beautifully balanced structure. It 
is a commonplace of criticism to say 
that it reveals the influence of 
Haydn, credited with having taught 
Beethoven structural logic, but it has 
an individua'’ity a'l its own. It has 
also been pointed out in tle past that 


grim and haunting legend “Swan of 
Tuonela” in which the long passages 
for cor anglais, on which the interest 
of the work depends, were ably 
played. 

A charming novelty of historie in- 
terest was the “Mota Perpetua” of 
Ferdinand Ries (1784-1838) life-long 
friend of Beethoven, whose biographi- 
cal notes on that composer, written 
shortly before his death, are an 
authoritative source of information. 
Ries was the second link in four 
generations of composers in the di- 
rect line; and wrote many forgotten 
works popular in their day. The 
“Mota Perpetua” is old-fashioned, but 
a neat and resourceful morceau 

Other episodes included a_ very 
smooth rendering of Schubert's 
“Rosamunde” overture, a glowing 
performance of a de Falla Spanish 
Dance, and an infectious presentation 
of a waltz by Franz Lehar. 


TNHE guest artist was an attractive. 

young, and very blonde contralto, 
Anna Kaskas, one of the promising 
juniors of the Metropolitan Opera, 
where she won attention in the title 
role of Gluck’s “Orpheus” during the 
spring season of 1937. She is a Con- 
necticut girl of purely Lithuanian 
descent, and it illustrates the artistic 
aspiration of that little state that it 
paid for her education at Milan. She 
is beautifully trained. Her voice is 
smooth and noble, her’ intonation 





CANADIAN ACTRESS IN HOLLYWOOD. 


Catherine Proctor, the dis- 


tinguished Canadian actress, was only in Hollywood a few weeks when she 


obtained an important role in “Youth Takes a Fling”. 


With her in this scene 


from the film are Isabel Jeans, Andrea Leeds, Roger Davis, Henry Mollison 
and next to Miss Proctor, at extreme right, Grant Mitchell. 


in his earlier orchestral works, 
Beethoven thought, as it were, 
through the medium of the _ piano- 
forte, and this symphony bears out 
that suggestion. In its tasteful orna- 
mental developments it does suggest 
a pianoforte Sonata transferred to 
the orchestral medium. It is full of 
delightful figures and has manifold 
graces, especially in the Minuet, the 
traditional form for a third move 
ment, which Beethoven later aban- 
doned for the Scherzo. The render- 
ing was admirable in all respects 
Mr. Stewart was at his very best, the 
orchestra in all sections responded 
enthusiastically to his inspiring beat, 
and it was a clean-cut captivating 
performance. 


()NE would like to be able to say 

as much for the rendering of the 
richer, more pictorial and more diffi- 
cult “Scheherazade” music of Rimsky- 
Korsakoff, two episodes from which 
were given The first, “The Young 
Prince and the Young Princess” 
went comparatively well, but in 
the gorgeously scored ‘Feast ot 
Bagdad,” the drums were off the 
beat, and matters generally were 
rather messy over in that section of 
the orchestra, colloquially known as 
“The Kitchen,” on which the com- 
poser makes many demands The 
orchestra recovered itself later with 
an excellent rendering of Sibelius’ 





pure, and her diction and enuncia- 
tion perfeet. She sang with orches- 
tra the familiar aria “O Don Fatale” 
trom Verdi’s “Don Carlos” without 
much abandon but in good academic 
style. She was more attractive in 
lyrics with the delightful accompan- 
ist, Gwendolyn Willams, at the piano- 
forte. Though of varying national 
origins all these numbers were sung 
in tasteful English. Her technical 
brilliance was especially apparent in 
an unfamiliar lyric by Glinka, known 
as “The Journey.” With its speedy 
patter it recalls the Lord Chancellor’s 
song in Sullivan’s “Iolanthe,’ and 
was capitally done. Another work 
in which her humor and finesse in 
expression were manifest was also 
a novelty, “Little China Figure” by 
Leoncavallo, very quaint and _  ori- 
ginal. 


THIS summer the Joyce Trio has 

been giving daily musicales at the 
Royal York Hotel of which a particu 
lar distinction has been an infiltra- 
tion of classical chamber musie with 
numbers of a more popular type. The 
Trio consists of the gifted  pian- 
ist, Simeon Joyce, and two brilliant 
string performers, Maurice Solway, 
violinist, and Charles Mathe, ’cellist 
All are admirable in tone and tech 
nical equipment and, having worked 
together for a considerable period, 
they have achieved an intimate and 


MORIZ ROSENTHAL, “master of the keyboard”, guest artist at the Promenade 
Symphony concert in Varsity Arena, Thursday, September 8th. 


appealing ensemble. One of their 
notable performances is Beethoven’s 
Trio in B flat, notable for its beauti- 
ful balance of interest between all 
three parts, and fresh appealing 
melodies. They have revealed equal 
grace of expression in movements 
from the chamber works of Mozart, 
Haydn and Mendelssohn. In modern 
works like Daguin’s “Cuckoo” and 
Debussy’s ‘‘Romance” they are also 
sparkling and colorful. The experi- 
ment of presenting chamber music of 
high order as hotel diversion was 
something of a novelty, but public 
appreciation has been unexpectedly 
warm. 


Not for many years has Great 
= Britain sent across the Atlantic 
a military band so fine in quality 
and expression as the Royal Artillery 
Band, which is appearing at the Can- 
adian National Exhibition. In former 
years the various Guards Bands of 
the Household Brigade were annually 
heard here, but owing to military exi- 
gencies the practice ceased. Even 
under famous conductors like Major 
Mackenzie Rogan, however, they were 
usually reduced to about forty pieces. 
The R. A. Band comes to us, not per- 
haps in its full strength, but with an 
ample force of sixty pieces,—whose 
quality, both in respect of instru- 
ments and musicianship, is superb. 
Historically the organization is said 
to be the oldest of British military 
bands, though the records show that 
the first completely organized band 
in the modern sense was that of the 
Coldstream Guards, formed at the 
instance of H.R.H. the Duke of York, 
uncle of Queen Victoria, and a very 
able soldier. All the historic British 
bands had their genesis in the late 
eighteenth century. The idea ori- 
ginated with Frederick the Great of 








MICHAEL DOYLE, the well-known 

baritone who sings with Luigi Roman- 

ellis Orchestra at the King Edward 
Hotel. 


Prussia, who about 1763 conceived 
that bands of quality would stimulate 
interest in military service. The 
idea was speedily copied by the 
other great European powers, Aus- 
tria, France and Britain. 

‘he present conductor of the R. A 
band is Lieut. O. W. Geary, the 
youngest of the eminent conductors 
of the British Army, and a Doctor of 
Music. Its performances are worthy 
of its great traditions. Every choir, 
brass or woodwind, is of exquisitely 
mellow tone, and its soloists are vir- 
tuosi on their particular instruments. 
In expression its renderings are 
f awless. Lieut. Geary’s programs 
have for the most part been of a light 
and popular character, but to hear the 
noble volume of tone they bring forth 
in such a familiar number as 
Handel's “Largo,” and the spirit and 
fire with which they render military 
pieces is an inspiration. 











TORONTO 
CONSERVATORY 
OF MUSIC: 


Principal—Sir ERNEST MacMILLAN, B.A., Mus. D., LL.D., F.R.C.M., F.R.C.O, 


SCHOOL YEAR SEPTEMBER TO JUNE 


Complete courses of study in all musical subjects from Nursery 
Kindergarten to Senior School, leading to Licentiateship Diploma. 
Professional Courses at special inclusive rates. A limited number 
of bursaries are provided for talented students. Year 
ing courses sent on request. 





Book cover- 


Examination Syllabus, covering all requirements, sent on request. 
itractive Re 


idence for Young Women Students 


Address—135 College Street, Toronto 2 





Headmaster 


W. R. E. WILLIAMS 


M.A., Cambridge 


Dawes Road 


DENTONIA PARK 


Toronto 


Country day school in healthy and beautiful estate of thirty acres. 
Experienced and highly qualified staff. Small classes. Games for all 
boys. Separate building for boys under seven years. 
of Masters, convey boys to and from their homes. 


iccommodation in separate residence, in grounds, for limited number 
Experienced Housemaster and Matron in charge. 


THE SCHOOL WILL RE-OPEN SEPTEMBER 14, 1938 


PREPARATORY SCHOOL FOR BOYS 
OF AGES FIVE TO FOURTEEN 


Information regarding fees with illustrated prospectus will be furnished if 
will address your request to the Headmaster. For appointment please 
Grover 3635. 
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the experience that 


developed LifeGuard 


gives you Goodyear’s 
better values— 




































Ranking with all-steel bodies, 4-wheel brakes 


and shatter-proof glass stands the new Goodyear 
LifeGuard... fourth, and latest, major contribu- 
tion to motoring safety. It is right that the Life- 
Guard should be a Goodyear development because, for 


23 consecutive years, Goodyear has stood first throughout 
the world ... not only in sales but in research and in 
tire engineering progress. The truly great forward strides 
in tire development stand to the credit of this world-wide 
organization, so it is natural that Goodyear should give 
you greatest value for your tire dollar. The men who 
created such boons to safety as the LifeGuard, the All- 


re 


nameless tires. 


Ss 


grip and in trouble-proof service. 


From your Goodyear deal 
greatest and safest complete tire... the G-3 All-Weather 
Tread casing and the Goodvear LifeGuard. And you will 
find this justly celebrated combination priced lower than 


you would expect for such outstanding value. 


Che same dealer... right in your own neighbourhood 
...ofters you a choice of no fewer than 8 Goodyears for 
automobiles... at different prices. There are Goodyears 
in practically all price-ranges ... but each one clearly 
bears the Goodyear name and carries this company’s 
written guarantee against road-hazards as well as de- 


fects. The Goodyear line includes no “specials”... no 


So... whether your particular service demands the 
ultra-safety and the super-mileage of the Goodyear G-3 
and the LifeGuard . . . or whether your needs will be 
met amply by the lower-priced Goodyear R-1 with the 
diamond tread or the very low-priced Goodyear Speed- 
way ... step into the nearest Goodyear dealer’s today 
and let him help you. 


He was chosen as the Goodyear Selected Dealer be- 
cause he is recognized as the leading tire merchant of 
that community. He sells far more tires than any other 
dealer . . . because he gives you value and service un- 
approached. You should see him now. 


MORE PEOPLE RIDE ON GOODYEAR 
TIRES THAN ON ANY OTHER KIND 


Weather “Diamond” Tread and Supertwist Cord are 
best qualified to give you the most in mileage, in road- 


min’ 20 1 9a 
you can get the world’s 
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YOU'LL LIKE THESE HOTELS IN 


BELMONT MANOR 
John O. Evans, Man. Dir. 


MARGINAL NOTES 


NORRIS’ new book 

is “Bricks Without Straw.” The 
author of “Seed” takes as his theme 
the constant rebellion of each genera- 


INVERURIE 
J. Edward Connelly, Mer. 
Ask Your Travel Agent 
or the Managers 


YHARLES G. 





Canadian Representative, L. G. GIRVAN 


} agains » code of its prede- 
Yonge St., Toronto Phone WA. 7552 tion against the code Oo \ . 
% P cessor. ... In “Thrice a Stranger, 

Vera Brittain, author of ‘Testament 








of Youth,” resumes her personal story. 
This time her background is Amer- 
ica. Miss Brittain has also under 
preparation the official biography ol 
her friend, the late Winifred Holtby, 
author of ‘“Mandoa” and “South 
Riding.” The title of the book prob- 
ably will be “Brief Odyssey,” accord- 
ing to an announcement from the 
publishers, the Macmillan Company 
of Canada. ... The publisher reports 
an advance printing of 7,500 copies 


NOW READY: FREE ON REQUEST 
CATALOGUE NO. 489 
SCIENTIFIC WORKS 


Including Natural History, Zoolo y, Botany, | 
Agriculture, Ornithology, Mathematics & Physics | 


CAMBRIDGE - ENGLAND | 


BOWES BOOK SHOP | 











F MY ‘an Slee fell,” by Dr 
2 of “You Can Sleep Well, J 

Goin Fishing Edmund Jacobson, author of the 

g best-selling “You Must Relax.” This 

new book is evidently one that its 


This Fall ? 


expectant readers hope to fall asleep 


Take an outboard motor with you. over. 
Singles or twins for sale or for ; 
D itaas o. Was to 46.00 for a FILIZABETH MADOX ROBERTS 
oe oe as he a eaute “new novel, which is to be pub- 
pr stale a lished in October, is called “Black 
Is My Truelove’s Hair.” The phrase 
CURRY BULMER is taken from an old Kentucky bal- 
OUTBOARD RENTAL CO. lad When André Gide visited 
Bathurst and Eglinton Russia a few years ago at the re- 
HUdson 4655 TORONTO, ONT. quest of the Soviet Government he 


went as a confirmed Communist. He 

“Authorized Johnson Dealer’ was completely disillusioned and 

wrote a book of recantation, ‘Re- 

turn From the U.S.S.R.” The book 

was severely criticised and Gide was 

accused of hasty and_ superficial 

GOING TO TIMCA TIT judgement Now in. rebuttal he 

eo Bo. trl A AE AIS — Blondie Be BE ae has written “Afterthoughts on the 

ENGLAND IS THE BEST AND CHEAPEST MARKET FOR MANY U.S.S.R ae which prov ides documen- 
KINDS OF GOODS, ESPECIALLY FURNITURE 


eh mes 3h bw 
CUTLERY, {BED AND TABLE LINEN, FURS, CLOTHING, PRO- 


tary evidence to support his charges, 
Visions, ETC WHATEVER YOUR REQUIREMENTS WE CAN : 
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ba diet a3 MAKE YOUR PURCHASES IN ENGLAND AND SAVE in Russia ‘ “The 3uilding of 
TRAVELLING EXPENSES rt) : = a . a. 

OVERSEAS SUPPLY CO the British Empire,’ by James Tru- 

arora Bo pm meg a slow Adams, presents a reconstruc- 

tion of varied forces that have con- 

tributed toward the molding of the 
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AND ALLIED SUBJECTS by his friends, which will be edited 
and designed by Merle Armitage. In 

The Shaw Higher Accounting Courses by Mail addition to containing many unpub- 
the Shes "Cou 10 pane of sais 500 lished photographs of George Gersh- 
expert accountants for reference. The broader win, over sixteen of Gershwin’s own 
you: Keukiedan see Sevier year meas. Soe paintings will be reproduced. Among 

lanned in sections—we can catch step t 

with you at any stage and guide you to the top those who are contributing to the 
Allied subjects include: Cost A book are Serge Koussevitzky, Isamu 
Auditing, Corporation Finance, Pract | Noguchi, J. Rosamond Johnson, Henry 
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MAIL THIS COUPON TODAY Oscar Hammerstein, Todd Duncan, 
PIRSA: Sag REACT age thar George Antheil, Rouben Mamoulian, 
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Walter Damrosch, Paul Whiteman, 

Bay and Charles Sts. Toronto, Ont. Arnold Schoenberg and Ira Gersh- 
Please send me your Free Syliat f studies on win. The book is intended to pre- 
Accountancy and Allied Subjects sent a comprehensive picture of 
Name George Gershwin and his many-sided 
cenius. It will also contain a com- 

Addres plete check-list of George Gershwin 
City L | work from songs to concertos, in- 
| luding his entire Broadway reper- 








“PLAUSIBLE BUT STRANGE” 
PROMENADE “The Moon is Feminine,” 
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Soloist BY MARY LOWREY ROSS 

ROSENTHAL THIS is story of Henry Cope, 
TAT..13 fC 1D: a worldling of the Regency per- 
World-Famous Pianist d his sweetheart Lady Molly 
THURSDAY, SEPT. 8th Jessel, and < i strange sea-gipsy who 
8.50 p.m me out of the water at Brighton 

Not One after a storm to bedevil them both. 
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THE BOOKSHELF 


BY HAROLD F. SUTTON 


CLEMENCE DANE 


might have presented a Regency 
Brighton that was little more than 
the wavering reflected imagery on a 
blown-up soap-bubble. Miss Dane’s 
Brighton is crystal clear, and so 
solidly of this world that neither the 
stilted artificiality of its manners 
and nor the strange invasion 
of the infra-world along its shore 
could altogether shake its reality. 
“The Moon is Feminine” has of 
course its modern references and the 
touch of indulgence _in- 


Spe ech 


occasional 


separable from both fantasy and 
novels of the early nineteenth cen- 
tury written by ladies of the twen- 
tieth But the contemporary point 
ot view is never so insistent as to 
destroy illusion Brighton with its 
Parade, its marine view, its 


smart curricles, its 
machines, its Pavilion built by the 
Regent himself, emerges with a magi- 
eal clarity. Even the fantastic events 
that took place there in the year 1803 
are made to seem credible, if only be- 
cause the author’s narrative power 
soon sweeps the reader beyond the 
point where skepticism matters. 
Whether or not you _ believe in 
Liliths and Green People and human 
sea-creatures who live in caves or on 
the floor of the sea, you can hardly 
fail to be fascinated by the strange 
and tragic predicament of Henry 
Cope and Lady Molly. For Miss Dane 
has not made the mistake common to 
fantasists of setting up commonplace 
folk and trusting to the uncommon 
things that befall them to give them 
iuterest. Henry and Lady Molly are 
exciting people, subtly realized and 
brilliantly revealed. The author has 
them in fantasy and engaged 
them in the endless conversations of 
the period. And in spite of this they 


striped bathing- 


set 


emerge as dramatic, believable and 
wonderfully interesting human crea- 
tures. 

“The Moon is Feminine” is a tour 
de force. Miss Dane seems to have 
assigned herself almost every hazard 
that popular nuvelists usually avoid, 
and has triumphed over them serene- 
ly She has handled her material 
with extraordinary skill and_ style. 
And if these seem in_ retrospect 
rather more impressive than the ma- 
terial itself this is perhaps inevitable 
in a tour de force. 


NO STUFFED SHIRT 


Autobiography of a Cad by A. G. 
Macdonell Toronto Macmillan 
$2.25 
BY ASS. ELLIOTT 
rXHIS) autobiography would go a 
long way toward making the world 
safe from the autobiographies of 


stuffed shirts in the future, if it were 
not for the fact that, unfortunately, 
the hides of pompous opportunists are 
tough even for Mr. Macdonnell’s 
sharp wit to puncture 

With a one 
trary to 


too 


sentence 


what 


preface 
some of my 


“Con- 
readers 





Fwelve typists at the Canadian National Exhibi 


tion who are presently engaged in ghe world’s first non-stop typing marathon 
J. F. Foy - - Circulation Manager By September 10th they expect to have transcribed the 420,657 words of 
ee oa nee Margaret Mitehell’s “Gone With the Wind” three or four times on 7,500 
Vol. 53, No. 44 Whole No, 2372 


sheets of copy paper. 


will think, no reférence is made in 
this book, nor is any intended, to its 
author,” he washes his hands of ail 
responsibility and allows his hero, Mr. 
Edward Percival Fox-Ingleby to take 
over. 

Mr. Edward Fox-Ingleby is a coun- 
try gentleman whose ancestry can be 
traced as far back as a disreputable 
but wealthy grandfather. Serene:y 
confident that his every success is 
well-merited, he tells the story of 
iis career from the time he was a 
puppy at Eton until, at the age of 
thirty-eight, his services to the Con- 
servative party are rewarded with a 
portfolio. 

His virility renders him irresistible 
to women; his intelligence makes him 
indispensable at Whitehall during the 
War; his business acumen allows him 
to outsmart Yankee financiers at their 
own game; but never once, not even 
when he divorces his wife, does he 
commit an act of which he is ashamed. 
Thus, panoplied in righteousness, he 
overcomes all obstacles, although at 
times his motives are lamentably mis- 
understood. And, honest to the end, 
he frankly admits that a ghost writer 
helped him a bit with his manuscript. 

Mr. Macdonnell’s satire is as light 
as the touch of a rapier, and every 


touch draws blood. His hero’s ex- 
planation of how he evaded active 
military service, his dissertation on 


women in Wartime and the explana- 
tion of how and why his services to 
the Party were rewarded are touches 
that cut very, very deeply. 


THE CRIME CALENDAR 
BY J. V. MCAREE 


WITH the exception of a couple of 
stories by Earl Derr Biggers 
no writer has been wholly success- 
ful with a murder mystery away 
from the centers of civilization. All 
the best murders are committed in 
the United States, Great Britain or 
France. But Paul McGuire has _ lo- 
cated his mystery in a far distant 
-acific island and it is one of the 
best of the year. “A Funeral in 
Eden” (McClelland and _ Stewart. 
$2.25) is an admirable piece of work, 
and we understand it is Mr. McGuire’s 
first effort in this difficult field. He 
writes with grace and humor and 
permits our feeling of incredulity to 
remain somnolent throughout. 
Royce Howes has two or three pretty 
sound stories to his credit and with 
“Murder at Manoeuvres” (Doubleday 
Doran, $2.25) he takes rank with 
perhaps a dozen of the front rank 
American detective story writers 
His book is unusual in that it does 
not reach its best pace until the last 
couple of chapters. It is true that 
the revolver device has been used 
before but it is legitimate, and no 
doybt has been employed by murder- 


ers in real life. Mr. Howes is more 
than a competent writer with an 
agreeable, dry humor and his char- 
acters are lifelike. cats 


necessary 
to make a note of any new book by 


Mrs. Agatha Christie, and that is 
why we mention “Appointment with 
Death” (Dodd, Mead, $2.25) It is 


probably her worst book. She is writ- 
ing too much, and there is here very 
little but Poirot himself. Of course. 
he is a famous character and there 
are people who would be satisfied 
with any book in which he appeared 
Well, he appears here, but we can 
not congratulate him upon the com- 
pany he keeps nor on the demands 
they make upon his detective ability 


THE NEW BOOKS 


GENERAL 
“The Life of Jules Cambon.” by 
Geneviéve Tabouis (Jonathan Cape, 
$4.50). A biography of Jules Cambon. 
the distinguished French diplomat, 
who with his brother Paul figured so 
prominently in French political life 
preceding and during the war vears 
‘The author is his niece by marriage 
and one of the most powerful of 
journalistic Commentators in Europe 


“Our Amazing Earth,” by Carroli 
Lane Fenton (Doubleday Doran 
$5.50) The author says We have 
been told, more times than we 


can 
recall, that hydrogen and oxygen form 
water, But who has told us that 
hydrogen and oxygen, united and 
frozen, become a rock that has shaped 
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IKE all other living parts of the 
body, your teeth are nourished by 
the food you eat. 


Nature carries on for you a tooth main- 
tenance program which requires con- 
stantly renewed supplies of the min- 
erals calcium and phosphorus. Vita- 
mins A, C and D are also necessary to 
the health of the teeth. Fortunately, all 
the essentials are in the ordinary diet. 
A balanced diet of vegetables, fruits, 
eggs, milk, cheese, lean meat, fish and 
cereals (partly whole grain) will furnish 
most of the supplies which Nature uses. 
An excess of sweet foods should be 
avoided. 

Teeth benefit also from regular exercise. 
Every time you chew a hard crust of 
bread, crisp toast or crackers, or other 
crunchy foods, you are helping to keep 
your teeth sound and your gums firm. 
Raw vegetables such as carrots, celery 
and cabbage also furnish the hard re- 
sistance so important to tooth health. 
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gl rl | 
of fifteen with Perfect | 


Teeth-s not as unusual nowadays as it 


was forty years ago when I began my 
practice,” said an experienced den- 
tist. “In my opinion the improve- 
ment is due largely to better diet.”’ 


Some foods, including meat, naturally 
require thorough chewing and so pro- 
vide exercise for the teeth. But, as 
many foods are too soft, you must plan 
your diet to give your teeth sufficient 
exercise every day. 
While food and exercise are necessary to 
preserve your teeth, they represent the 
inside care. Outside care is also essential 
visits to your dentist every six 
months and, of course, the correct daily 
use of the toothbrush for the care of 
teeth and gums. Dental floss assists in 
reducing tooth decay by removing 
particles of food from crevices not 
accessible to the toothbrush. 


The booklet ‘Good 
Teeth at all Ages” gives much useful 


Metropolitan 


information and practical suggestions 
on how to care for your teeth, as well 
as a list of tooth-building foods. It will 
be sent free on request. Address 
Booklet Department 9-T-38, Canadian 
Head Office, Ottawa. 


METROPOLITAN LIFE 


INSURANCE COMPANY 


NEW YORK 


FREDERICK H. ECKER 
Chairman of the Board 


Have you tried the 
“Alkaline pause 


Thousands of people who want to keep feeling fit, 
alkaline pause” 
over-working or over-dining, they drink Vichy 
Celestins. This world-famous French Vichy helps 
them avoid the after-effects of systemic acidity 
Try the “alkaline pause” yourself...it's smart! 
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mountains and moved uncounted 
acres of soil?’ In this style the author 
presents the wonders of geology for 
the popular reader. Illustrated with 
photographs, line drawings and dia- 
grams. 


“Your Mind and How to Use It,” by 


W. J. Ennever (Doubleday, Doran, 
$3.50). The founder of Pelmanism 
gives the essentials of the world’s 
most famous course in mind-and- 


memory training. 


FICTION 


the Valley,” by 
Arthur Stringer (McClelland & Stew- 
art, $2.25). A novel of Alaska. 

“Pray for the Wanderer,” by Kate 
O'Brien (Doubleday, Doran, $2.75). A 
novel of intellectuals in Ireland by 
the author of “Without My Cloak 

“Forbidden Path,” by William J 
Walters (Dodd, Mead, $2.25). A 
dipsomaniac’s account of his treat- 
ment and cure in a private asylum. 

" And Tell of Time,” by Laura 
Krey (Thomas Allen, $3.00). A novel 


“The Lamp in 





/ 


Sheean 
The dramatic story of the battle of 
Fontenoy, fought between the French 
and the English by 
Flanders on 
French won,—their greatest military 
victory in 400 years, but which could 
not 
was sweeping over the Empire. 


Brickerhoff Jackson 


trigue in a 
European village, written with Gallic 
urbanity. 


picturesque family 
and actors in the England of 1830-40 
lhe author is the daughter of the late 


(Oxford, $2.50). 
in Philadelphia which combine senti- 
ment and realism, 


LEROY A. LINCOLN 
President 










Be sure 
to ask for 


After CELESTINS 





the decades following the Amer- 


ican Civil War. 


“A Day of Battle,” 


(Doubleday, 


by Vincent 
Doran, $2.75). 


the 
11th, 


village in 


May 1745. The 


stem the tide of dissolution that 
“Saints in Summertime,” by 
(McLeod, $2.50). 
political and family in- 

contemporary Central 


novel of 


“Old Motley,” by Audrey Lucas 
‘Collins, $2.50) A pedestrian but 


novel of Quakers 


V. Lucas, the essayist. 
“Signing Off,” by John 'T. McIntyre 
Sketches of Irish life 
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SOCIAL SECURITY, OR SOMETHING FOR NOTHING? 


American People Want Security But Are Confused as to How It Is to be Achieved— 
Little Good in a System Which Takes From the Provident to Give to the Shiftless 


N THE fifteenth of August two speeches were 

heard in the United States on the subject of 
the Social Security Act of that country. One of 
the speeches was delivered by Mr. Franklin D. 
Roosevelt, before America’s radio audience of thirty 
or forty million people. The other was delivered 
by Mr. E. D. Colvin, Republican candidate for the 
Senate, before an audience of about a hundred wo- 
men members of the King County Republican Club, 
assembled at the Pine Tree Tea Room in the city of 
Seattle. 

The inference, that the two speeches are com- 
parable in any way, is made because they are com- 
parable in that the big speech voiced the Democratic 
Party’s defence of one of its pet measures while the 
little one contained the arguments which the Repub- 
lican Party will doubtless use, this year and in 1940, 
in attacking that measure. 

Mr. Roosevelt could find nothing but good in the 
Social Security Act, and he congratulated everybody 
—~in particular Secretary of Labor Frances Perkins, 
Senators Wagner and Harrison and Congressmen 
Lewis and Daughton—who had anything to do with 
the framing of the bill or its maneuvering through 
the Congress. “They deserve, and have, the grati- 
tude of all of us for this service to mankind!” 


R_COLVIN could not see the forest of the 
benefits for the trees of the taxes. Further- 
more, he could not “sanction collecting an income 
tax in the guise of old-age insurance and then using 
the money to buy votes to keep the administration in 
power. If an insurance company did that, the presi- 
dent and board of directors would be sent to the 
penitentiary.” 

Thus you see the spectacle of a democracy with 
an election in the offing. No intelligent discussion of 
a program—merely blind praise by the protagonists 
and blinder abuse by the antagonists. And with 
this social security thing ammunition for both pros 
and antis is lying all over the place. The Demo- 
cratic protagonists point largely to the beautiful 
theory of the thing, and nobody can point as largely 
as can the President. And so his references to 
“needy men, women and children receiving atten- 
tion,” to the millions of today who “want, and have 
a right to, the same security their forefathers 
sought,” and to the new frontier of America, “the 


REFERRED or preference stock is “stock that 

is preferred over other classes as to dividends and 
assets.” To be more explicit, “it must receive a divi- 
dend before a dividend can be paid on the common 
stock, and in a distribution of assets it participates 
ahead of the common stock.”’ These definitions are 
in Smith’s financial dictionary and they are in accord 
with the terms on which most preferred stocks are 
issued, but it is hard to recognize them in the treat- 
ment accorded to preferred stocks on capital re- 
organizations. Distribution of liquida- 
tion is hardly worth discussing because so few pre- 
ferred reach that stage without first being 
deprived, in a process of reorganization, of the 
preferential rights originally accorded to them. 

There was a time when mortgage claims could be 
disposed of under sufficient pressure, and some 
common stocks of today are the descendants, though 
obviously not the heirs, of earlier mortgage bonds. 
American railroads became notorious reorganizers, 
and the wringing out process threatens them once 
again. Two or three capital adjustments in recent 
years in Canada have given little weight to bond 
claims. But on the whole there has been a strength- 
ening in the attitude of bondholders, demanding the 
retention of the priority and security in whole or in 
part or, as an alternative, exchange for a very large 
proportion of the new securities. 

For instance, when Maple Leaf Milling Company 
was reorganized in 1934, the bond security was not 


assets by 


issues 


affected, though payment of part interest in stock , 


instead of in cash for some years was authorized. 
In the Burns & Co. reorganization the face value of 
bonds was also retained, and some stock was issued 
to bondholders, while stock capitalization was greatly 
reduced. 

The investment institutions which hold large 
blocks of bonds for their policyholders and other 
creditors and shareholders have become an important 
factor in capital reorganizations affecting bonds, pro- 
viding leadership, and often a “united front,” for the 
individual holders, who otherwise might be handi- 
capped in trying to cope with an aggressive equity 
group. The investment institutions have dominated 
many recent reorganizations with the effect of pre- 
serving to the senior securities, in which they are 
mainly interested, those priorities or privileges to 
which they were entitled. 


NE finds this attention singularly lacking in 
respect to preferred stocks. Perhaps the in- 
sistence of bondholders on a very large slice of the 
new securities has made the common stockholders 
all the more keen to recoup their losses at the expense 
of the poorly organized preferred holders. There 


BY J. H. SIMPSON 


frontier of insecurity” which remains to be con- 
quered. . .all these references are good campaign 
material for the Democratic Party. For American 
citizens, today, are more exercised over their per- 
sonal futures than they have ever been in the past. 

For this reason the Republican attack on the Act 
promises to be as abortive as it was in 1932, when 
the famous pay-envelope inserts, stressing the taxes 
to be paid, were distributed in numerous factories 
just before the elections. It cannot be too strongly 
pointed out that the people want social security. 
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And neither party has the courage to come out and 
tell the people that in this world there can be no 
such thing. No such thing, at least, as security for 
the individual by the payment of three or four dol- 
lars a month. 


HE truth is that the security of the individual 
rests on the security of the state and on the 
continuance of what is still sometimes called the 
capitalistic system. That American of large 
thoughts rather than large gestures, Mr. Cordell 
Hull, in a speech which followed the President’s by 
a mere twenty-four hours, went further and _ in- 
(Continued on Page 24) 


HE’S OVER-LOADED ALREADY. 


DISPOSING OF CLAIMS OF PREFERRED HOLDERS 


Priorities and Even Par Values Often Cut Down in Attempts to Preserve or Enhance 
Position of Common Stock Holders— United Fuel Proposal a Fresh Illustration 


BY W. A. MSKAGUE 


has been a tendency to admit that the bondholders 
have got something in the way of a mortgage or at 
least a debt, but a stock, whatever its category, is 
after all only a stock. That is not in accord with 
the definition which, if it means anything at all, 
permits one class of stock to absorb all of earnings 
or of assets while the other class gets nothing. Nor 
is it in accord with the original financing of many 
concerns, through which preferred stocks are issued 
for cash but common stocks are issued for 
which are highly diluted. An appraiser who was 
close to the financing of many concerns in the 1927-29 
period pointed significantly to the lowering of the 
water level of the Great Lakes about that time. The 
depression put a lot of the water back again, but un- 
fortunately a lot of the money of preferred share 
holders has been washed out with it. 

A short list of quotations will indicate, perhaps 
better than anything else, how lightly accumulated 
claims of preferred stocks are valued in relation to 
the purely speculative values of the common stocks. 
These market prices, influenced by what is con- 
sidered as likely to happen in the way of settlement 
of dividend arrears, nearly all take a pessimistic 
view of how the preferred holders will make out; 
otherwise, the common stocks could not be valued so 
highly. The preferred stocks below all have dividend 


assets 


arrears. The list shows the total preferred claim 
made up of par value plus arrears, and the current 
market prices of the preferred and common stocks 
respectively. 





Preferred Market Price 

Company Claim Pfd. Com. 
§ § § 
Alta. Pace. Grain 156.00 29 { 
Amal. Elec. ($50 par) 72.50 25 3 
B.C. Pulp & Paper 149.00 54 16 
Can. Vickers 161.25 42 9 
De SIAVUHANG. oc ees bce 157.75 70 10 
Eastern Dairies 140.25 6 1 
Federal Grain 153.62 32 2! 

Hamilton Bridge 39.00 12 Thy 
Hamilton United 116.50 55 1 
Hillcrest Collieries 156.00 25 2 
Honey Dew (no par) 147.: 10 l 
Massey Harris 5 138.7 56 8 
Monarch Knitting . 154.81 36 3 
Standard Paving 141.75 24 3 
Western Can. Flour 130.00 35 5 


It is well known that a certain type of specula 
tion will attach a nominal value to almost any stock 
no matter how big are the claims which rank ahead 
of it. 


edly 


This is the long shot gamble on some unexpect 
favorable development, which is attractive so 


(Continued on Page 24) 








BUSINESS AND MARKET FORECAST 


BY HARUSPEX 


THE INTERMEDIATE OR SHORT TERM TREND of stock prices has been upward since 


March 31, 1988. 
THE 
THE PRICE MOVEMENT. 


in a sidewise, or line, formation. 
the upside. 
hence inconclusively, beyond its July 25 peak. 
peak. 
established at 
August 3. 

through its July 27 


140.24 on the industrial 


support point of 140.24. 


PRIMARY OR LONG TERM TREND of stock prices and business is also upward. 

Over the past five weeks, or since July 25, the market has moved 
In early August an attempt was made to move out of this line on 
On this push the Dow-Jones industrial average carried to 145.67, or fractionally, and 
The rail average, at 29.80, fell short of its July 23 
The market then drove at the lower limits of the line, which limits had been previously 
average 
On this decline the industrial average, on 


on July 27, at 
August 


28.05 on the rail average on 
13, carried to 136.21, or decisively 


The rail average, however, at 27.57, registered only a 


fractional, or less than 1.01 points, penetration of its August 3 support point of 28.05, and thus re- 


fused to confirm the weakness of the industrial average. 


From August 13 the averages rallied to 


Thursday of last week, since which time weakness has again developed. 


Market advances are corrected by setbacks cancelling from %, to 5g of the ground gained on 


such advance. The 22-point advance in the 


Dow-Jones 
to April 16, for illustration, was corrected by the 5 


average from March 31 
(Continued on Page 22) 
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spades and the stock market are still marking 
time pending a clarification of the cutlook, which 


latter shows no sign of developing. What seems to 
be becoming more evident daily is that it is useless 
to hope for a vigorous, sustained upmove as long as 
Europe continues its sword-rattling, the European 
economy continues to deteriorate and Roosevelt’s 
campaign of reform continues to threaten the future 
of American business. We can have some business 
improvement and a moderate rise in the market, 
based on an increased demand for goods by con- 
sumers such as will result from this year’s good 
crops, but we can’t and won’t have more than that 
until the broader and bigger issues are disposed of. 
That is, unless the inflation menace develops in a 
big way and causes a lot of common-stock buying for 
hedging and the increasing of industrial inventories 
in anticipation of higher prices and costs. And that 
doesn’t seem to be on the cards at present. Infiation, 
this column believes, is a real consideration for long- 
term investors but also is quite unlikely to be an 
important factor in a near-term market or business 
advance. 
a a Aa 

HE most striking fact in the present mess is the 
confusion of mind that exists everywhere. No 
-not even Hitler, certainly not Chamberlain or 
Roosevelt and perhaps least of all Mackenzie King 
seems to know what he is working towards. Everyone 
is just feeling his way. Fear and 
hesitancy are everywhere. And 
that’s a poor situation for a world 
that wants to go places. The 
peoples of the world don’t want 
war, they want—they are demand- 
ing—more of the good things of 
life, which they feel the advances 
of science entitle them to enjoy. 
If they don’t get them, they’ll make trouble, more 
than they’ve made yet, if they are not diverted from 
their aim by war. The leaders of the democratic 
nations know all this, but are confused by the trucu- 
lency of the fascist states and by the complexity of 
the economic issues involved, domestic and external. 
The result is that no one gets anywhere. 

2 BB BA 

ET there is enormous scope for progress, if the 

world would only settle down to constructive 
work. Doleful writers have lately been putting forth 
the idea that the world, or at least the civilized por- 
tion of it, cannot reasonably hope to see the great 
growth of the nineteenth century continued through 
the twentieth, on the ground that the empty spaces 
of the world are now filled, the biggest steps in in- 
dustrialization have been taken, and populations will 
soon cease growing and even decline. A more cheerful 
outlook is presented by our old friend Sir George 
Paish, writing in the London Statist. He points out 
that the remarkable progress of the past two cen- 
turies and more particularly of the last century 
originated with the desire of the European nations, 
especially Britain, for higher standards of living 
whereas today the peoples of every nation, including 


one- 





the densely populated areas of Asia, similarly want 
higher standards and are anxious to do what lies in 
their power to obtain them. 
income five-fold in 
result of the desire for higher standards of a re 
tively small proportion of the world’s populatio 
will be the 
entire population of two thousand 


If, he says, the world’s 


increased a single century as a 


great expansion now that the world’s 
millions of 

is anxious for higher standards? 

y 2 9 

T SEEMS to this column that there is much more 
that we 
Actually 
waiting to be done 


sense in that idea than in the suggestion 
have already reached the limit of progress 


there is an 


enormcus amount 


+ 


Science has made great 
in the last ten years, but we have 
made little them indus- 
trially, because of our de pression 
complex 


rials, new processes, | 


use of 


Industry has new mate 
lans for new 
goods waiting to be developed, but 
it is afraid o1 


unable to lay out 





the necessary capital, because of 


the uncertain general outlook. This holds up every- 


thing. Perhaps society’s greatest need is recovery 
of confidence by the owners of capital. Somehow 
you and I and the other fellow, all who have any 


savings, have got to regain belief in the soundness 
of capitalistic enterprise and in the ability of our 
dollars to fair return if put to productive 
work 


earn a 


2 Bb A 

EFORE that can take place, leaders like Mr 

Roosevelt must understand and believe that eco- 
nomic salvation is not to be found in a redistribution 
of wealth but only in the creation of more wealth, 
so much more that there will be enough for all. Sir 
George Paish says he is convinced that with the right 
psychology and measures it would be possible to 
resume the great and unprecedented progress the 
nations made until the war and again to double the 
world’s income in every generation throughout the 
present century. At present, of course, we have no 
such aim at all. We are supporting many would-be- 
producers in idleness, we are expending our wealth 
on armaments!and other non-productive things, and 
we are driving much-needed capital into hiding by 
our socialistic legislation. We are doing everything 
but strive:to increase our production and wealth, 
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ALLEN, MILES & FOX 


CHARTERED ACCOUNTANTS 


ELLIOTT ALLEN C.A. 
LICENSED TRUSTEE 


COMMERCE & TRANSPORTATION 
BUILDING 


159 BAY STREET 
TORONTO 2, CANADA 


Smart, Modern DIAMOND RINGS 
$100. 


These exquisite rings cannot be equalled in 

Canada at this price! 

A. Fine quality flawless Diamond. Eight small 
diamonds, in 18 Kt. white or natural gold 
mounting. 

. Three matched Diamonds, with four small 
diamonds, in 18 Kt. white or natural gold. 

C. Fine flawless Diamond, eight small dia- 

monds, mounted in 18 Kt. white or natural 
gold. 

We are enabled to give our customers real 

value at a lower price, because we sell for 

cash only. 


Mail orders receive prompt attention. 


SCHEUER S’ 


131 YONGE STREET _ TORONTC 
Jewellers for Over 65 Years. 
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th aM Canada’ 
“Faith Le 


To lend money on Canadian real 
estate away back in 1855, when 
this Corporation was first establish- 
ed in business, required more than 
good judgment— it required faith. 
The future of Canada was obscure. 
Never in the years that have fol- 
lowed has that faith wavered. It 
governs the Canada Permanent 


policy to-day. 
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bag lt Reed Llano 


Head Office 


220 BAY ST. - TORONTO 


Assets Exceed $68,000,000 








or 
Gor a 
nr 
Sorfeel 
aw 
() acalion 


A.S. Kirkeby, Managing Director 


| Slackstone 


MICHIGAN AVENUE. CHICAGO 


CANADA'S FOREIGN 
TRADE 


( ‘ANADA'S total foreign trade showed 
of approximately eight per 

n the last fiseal year Both im 

rts and domestic exports recorded 
gains The increase iomestic ex 
port was small but that in imports 
was nearly nineteen per cent. There 
was a small advance in the re-export 
of foreign merchandise The total 


external trade was the highest since 


the fiscal year 1929-30. Domestic ex 
ports likewise reached the highest 
value since that year, while imports 


were the hig! since 1930-31. 

The total value of Canada’s foreign 
trade in the last fiscal year, which 
ended with March, was $1,904,000,000. 
This compared with $1,746,103,000 in 
the previous fiscal year and with 
$2,393,211,000 in the year ended March, 
1930. The peak year of the foreign 
trade of the Dominion was 1928-29 
when it reached $2,659,124,000. Total 
domestic exports last year were valued 
at $1,070,228,000 as compared with 
$1,061,181,000 in the previous fiscal 
year and with $1,120,258,000 in 1929- 
30. Total imports last year were $799, 
049,000 as against $671,859,000 in the 
fiscal year previous and with $906,- 
612,000 in 1930-31. Re-exports of 
foreign merchandise last year were 
valued at $14,592,000 as compared with 
$13,062,000 in the fiseal year previous 
In 1928-29 domestic exports from Cana- 
da totalled $1,368,259,000, when im 
ports totalled $1,265,679,000, both fig 
ures being peaks in Canadian post- 
war trade records 
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It Is recommended that answers to inquiries in this de- 
partment be read in conjunction with the Business and 
Market Forecast appearing on the first page of this section. 





NATIONAL STEEL CAR 


Editor, Gold & Dross: 

Some time ago 1 read an item in your paper on 
National Steel Car. At that time you said you regarded 
the common as an attractive buy for appreciation. Since 
then the stock has risen 10 points—from 57 to 67—and is 
now down again. Do you still think it is a good buy 
for appreciation? Is the company’s 1938 report out? 
Thank you for this and your advice in the past which 
I have found very helpful. 

H. S. R., Outremont, Que. 


Yes, I still think that National Steel Car is an 
attractive speculative purchase. The financial report 
for the year ended June 30, 1938, has just been issued 
and it makes an excellent and progressive showing. 
Net profit was $1,205,396, with earnings per share 
of $9.27—a new record which surpasses the peak of 
$1,147,807 reached in 1930. Net profit in 1937 was 
$160,983 with $1.24 earned per share; and in 1936, 
$11,835 with 9 cents per share earned. Working 
capital was up to $1,779,976 from $1,243,251 in 1937 
and $995,094 in 1936. 

As you probably know, the company has ex- 
panded its operations to include the manufacture of 
airplanes and recently completed a plant at Malton, 
Ontario, where twenty-eight planes are now under 
construction for the Royal Canadian Air Force. 
The prospects of further orders from both the 
British and Canadian governments are bright and 
this new activity should greatly supplement earnings 
from the company’s main production—railroad 
equipment. 

The dividend rate was jumped from 50 cents per 
share in 1937 to $2.00 per share in 1938, and with 
the greatly improved earnings this year, another in- 
crease is not unlikely. The company is tending to 
diversify production more and more, which should 
stabilize earnings. As I have said, the manufacture 
of airplanes is not the least of National Steel Car’s 
new enterprises. With air transport becoming more 
and more important, and air defense being stressed, 
the prospects for this venture seem particularly 
bright. Increased railway revenue as a result of 
bigger Western wheat crops should react to the bene- 
fit of the company in rail replacements. 

SUDBURY BASIN 
Editor, Gold & Dross: 

In March 1937 on the advice of a friend who believed 
that base metals would go higher I bought ten shares 
of Sudbury Basin at $6.40. As you know, they have 
gone steadily down. Please, would you advise me to 
sell out at this time or hold on? 

A. S., Victoria, .B.C. 


I am inclined to advise retaining your Sudbury 
Basin Mines shares in anticipation of an improve- 
ment in base metal prices as well as the mining 
market. The company is not actively developing 
any of its own properties at the present time, with 
the principal interest being in its substantial hold- 
ings in other companies. The most important hold- 
ing is a block of 1,197,000 shares of Falconbridge 
Nickel Mines, while its other principal assets in- 
clude large shareholdings in Canadian Malartic, 
Matachewan Consolidated, Sherritt-Gordon, Beattie, 
Nipissing and Osisko Lake. 

As at December 31, 1937, security holdings and 
advances had a book value of $3,888,036. During 
the 12 months the company received dividends and 
interest totaling $426,938, and realized a profit on 
the sale of securities totaling $186,802. Dividend 
payments were initiated early last year and 10 cents 
a share has been paid this year. With a sufficient 
upturn in the price of base metals, the company’s 
copper-zinc-lead property at Sudbury will likely be 


re-O} ened. 


PRESSED METALS 


Editor, Gold & Dross: 

What do you think of Pressed Metals of America as 
a buy now for holding? I rather like it, except for 
the fact that it is so tied up with the automobile in- 
dustry. Do you think this is a seriously adverse factor? 


R. B. F., Belleville, Ont. 


It seems to me that the automobile industry is 
a pretty good industry to tie to. It certainly has 
its ups and downs like other industries, but the ex 
perience of recent years shows that people continue 
to buy cars when they do without other things. And 
the outlook, apparently, is for an increase in auto- 
mobile sales 3ut even so, Pressed Metals is diversi- 
fying its activities and is likely to gradually become 
less dependent on the automobile industry. Besides 
automobile specialties inc'uding brass and bronze 
bushings of various kinds, spring shackles and pivot 
bolts, knee-actions and other parts, the company 
recently went into production of standard bushings 
and other items for general industrial use. Earn- 
ings from this source are likely to be unimportant 
for some time to come, but may increase proportion 
ately. 

The last common dividend (50 cents per share 
quarterly) was paid December 30, 1937. Of course 
I can’t say when there will be another, but the 
definitely brighter prospects for the automobile in- 
dustry are encouraging. As to whether to buy now 
or wait, of course no one knows the answer to this. 
I think you might do well to wait for some evidence 
of a renewal of strength in the market before you 
take the step. 


LARDEGO, GALLOWAY, CROWSHORE 


Editor, Gold & Dross: 

I purchased Lardego Gold Mines at 21 cents over a yeal 
ago. Can you give me any information? I thoroughh 
enjoy the Gold & Dross section of your paper and would 
be particularly interested in reading reports on Galloway 
Gordon and Crowshore. 

H. C. J., Carnduff, Sask. 

The diamond drilling campaign at Lardego Gold 
Mines has been discontinued while the company is 
arranging new financing. The option entered into 
in June was dropped and negotiations are now pro- 
ceeding with another group. The property adjoins 
Omega Gold Mines and it is hoped an extension of its 
orebody will be picked up as the geology is the same. 
Hole No. 2a in May at 597 feet cut 11% foot section 
and at 604 feet a one foot section of brecciated vein 
material, but the values were not high. Only assess- 


ment work has been done on 
claims. 

A diamond drilling contract was recently signed 
by Galloway Gordon Lake Mines to commence early 
this month on its Gordon Lake property. Present 
plans are for 5,000 feet, with additional footage if 
considered necessary. The first drilling will be on 
No. 1 vein at a point where a channel assay gave 
$21.35 over a width of 22 feet. This section is re- 
ported to be located on a hump similar to that on the 
Camlaren property of Mining Corporation. The 
Galloway ground, in the opinion of their engineer, 
is on a direct line of strike with that of Camlaren 
discovery. The company has two groups of claims 
in the Gordon Lake district. 

Crowshore Gold Mines has two groups of claims 
in the Crow River area, Patricia district, one of 
seven claims adjoining Albany River Gold Mines on 
the east and 19 claims, one mile further east. Some 
29 drill holes were completed on the property ad- 
joining Albany and this established two mineralized 
zones, and sufficient geological information was re- 
ceived to justify shaft sinking. The claim adjoining 
Crowshore, immediately to the north, was recently 
acquired to further protect the dip of their “A” zone, 
which is believed to be the extension of the Pickle 
Crow-Albany River break and the area in which in- 
teresting values were secured in drilling. Diamond 
drilling on the easterly group has also secured in- 
teresting results which indicate the possibility of the 
main break having carried through this property. 


their “Pearl Beach” 


DONNACONA PAPER 


Editor, Gold & Dross: 

I hold Donnacona Paper “A” stock which I bought 
at higher prices than it is selling today. I’m wondering 
if I would not be wiser to take my loss and get out. 
What would you advise? How is the company doing? 
Any information you can give me will be appreciated 
by an old subscriber. 

G. W. P., Toronto, Ont. 

I would advise holding your Donnacona “A” 
stock. Although this company produces newsprint 
—it has a contract with Hearst interests for 40,000 
tons per annum which began in May, 1938—the 
greater portion of its profits is derived from insulat- 
ing board. Recently the company completed a pro- 
gram of expansion which was designed to increase 
the quantity and quality of its output, and the bene- 
fits are now being felt. 

As you probably know, the newsprint industry 
in general has slumped sharply as a result of the 
depression in the United States—the big outlet for 
Canadian newsprint. Donnacona, however, is an ex- 
ception to the general rule, for sales and profits for 
the first six months of the current year have been 
announced to be ahead of the same period of 1937. 
The removal of the sales tax on building materials 
will be a distinct advantage to Donnacona and there 
is every indication that earnings in 19388 will top 
the 11 cents per share earned in 1937. 

Although the company’s financial position cannot 
be considered as sound, nevertheless improvement 
has been made in the last few years, and for the 
year ended December 31, 1937, working capital was 
$880,663. While I think that dividends on the “A” 
stock are unlikely over the near term, I do think 
that the stock will show a satisfactory appreciation 
above present price levels. Whether or not it will 
return to the price at which you bought is, of course, 
impossible to say. 

CAPPS GOLD 
Editor, Gold & Dross: 

I would appreciate having your opinion on Capps Gold 
Mines, located in North Carolina. I understand that this 
stock is unlisted and that there is a considerable portion 
of it in escrow until sometime this fall. 

M. J., New Glasgow, N.S. 

The mill at Capps Geld Mines has been closed 
down since the middle of June while some changes are 
being made. A flotation unit is being added to the 100- 
ton cyanide mill and finer grinding is also planned. 
This is to take care of a certain amount of copper 
which was found with the gold at depth. When the 
recovery dropped tests of the ore were made and the 
addition of flotation recommended. The mill is to be 
reopened early this month. The possibilities of the 
property are considered favorable and the manage- 
ment believes it will be a profitable operation. Capps 
has acquired the Williams-Stewart property in the 
same area and ore developed there will be treated in 
the Capps mill. A limited tonnage of ore from 
Southern Gold was treated before the mill closed 
down and it is believed there are good possibilities 
for treatment of ore from other properties. 


CANADA ‘STEAMSHIPS 


Editor, Gold & Dross: 

What progress has Canada Steamships been making in 
the current year? I recently inherited some of this com- 
pany’s common and would like to be currently informed 
of the company’s position. How will this year’s results 
compare with 1937? Won't this year’s wheat crops boost 
earnings? Thank you for this and your advice in the 
past. 


D. I. N., Charlottetown, P.E.I. 


I understand that to date in the current year the 
bulk freight and the aggregate revenue of Canada 
Steamships are below the results recorded for the 
similar period in 1937. The poorer showing of the 
company has been made despite unprecedented busi- 
ness from the export of American corn through 
Canadian ports. This American freight more than 
made up for the decrease in the movement of Cana- 
dian grain, but a decided slump in the transportation 
of iron ore and coal as a result of poor business con- 
ditions was more than sufficient to pull this year’s 
freight and revenue figures below those of last when 
the steel industry was working close to capacity. 

During the summer months the company usually 
derives a substantial part of its revenue from its 
passenger service and summer hotels. While tourist 
trade has been somewhat disappointing this year, 
particularly in the month of June, I understand that 
August passenger traffic has been unusually good, so 
that the company should about break even in revenue 
from this source. 

I wouldn’t like to hazard an opinion at this early 
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We have prepared a survey and analysis of 
this property which we will be pleased to 
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STRANGE, NEW SIGNS DOT THE 
ECONOMIC AND FINANCIAL HIGHWAYS 


JEAD aright, they lead to safety 

and profit. Read wrongly, they 
lead to disaster. How is the aver- 
age investor to know which path to 
follow? Difficult at best. Invest 
ment Letters, Inc., based on the 
time-tested, well proven Dow 
Theory, has been meeting this need 
for a continually expanding group 
of clients. 


A Complete Service at Very 
Reasonable Cost 


INVESTMENT LETTERS, INC., 
is the outgrowth of an investment 
research organization, established 
by a responsible group, not as a 
Letter service, but to privately 
issist themselves and associates in 
the investment of their funds. 
Maintained upon a_é confidential 
basis and having no securities for 
sale, the full time of this research 
organization has been devoted to a 
study of economic and statistical 
trends, technical movements, and 
other factors bearing directly upon 
securing prices. 


Details of the Letter Service 


1. Investment Palicy: Complete 
and continuous instructions for 
the successful employment of 
investment funds, to the end 
that capital, under any and all 
conditions, shall be kept intact 
and be made to grow. 


2. Outlook for business: Discus 
sions on the future course of 
trade, commodity prices, inter 
est rates, and earnings 


3. Market Trends: Outlining the 
broad trend of stock and bond 
prices as well as shorter swings. 


4 Industry Analyses: Designed to 
indicate important future de- 
velopments in industries, such as 





the automotive, chemical, rub- 
ber, electric power and light, 
etc., so that investors and specu- 
lators may profit by switching in 
Or out of such groups, as the 
findings dictate 


5. Security Selections: Timely an- 
alyses and selections, under 
proven principles, of securities 
regarded as outstanding from a 
standpoint of price appreciation, 
Income return, strength of finan- 
cial position and other qualities 
essential to the successful con- 
Summation of investment policy 


6. World Economic Trends: Sig 
nificant political and financial 
developments, both in the 


United States and abroad, in 
their influence on American 
business and security prices, 
pointed out and discussed at 


their initiation. 


7. The Dow Theory: Full weekly 
discussions of important prin. 
ciples, designed to point out 
future trends, as well as to edu 
cate investors and speculators in 
their use, 


8. Special Studies: Comprehensive 
Studies issued upon economic 
and investment subjects, as 
occasion warrants. Among those 
Studies now available for distri- 
bution to new subseribers at no 
idditional cost are: 


1. Principles of Successful In- 
vesting 


2. Leaders For The Bull Market. 


3. The Coming Era of Expansion 
and Speculation (1932-40), 


Bulletins will be forwarded at no 
obligation, indicating current mar- 
ket outlook and past record of the 
service, an interesting, practical 
example of the Dow Theory at 
work. Write today. 
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Dividend Notices 





THE BELL TELEPHONE 
COMPANY OF CANADA 


NOTICE OF DIVIDEND 


A dividend of Two Percent (2%) 
has been declared payable on the 


15th day of October, 1938, to 
shareholders of record at the close 
of business on the 23rd of Septem- 
ber, 1938. 
F. G. WEBBER, 
Secretary. 
Montreal, August 24, 1938. 








Associated Breweries 
of Canada Limited 


DIVIDEND NOTICE 

NOTICE IS HEREBY GIVEN that a 
Quarterly Dividend (No. 40) of 154° upon 
the outstanding Preferred shares of the 
Company has been declared payable on 
the First day of October, 1938, to Share- 
holders of record at the close of business 
on the 15th day of September, 1938. 

NOTICE IS ALSO GIVEN that a Quarterly 
Dividend (No. 36) of 20c per share on the 
No Par Value Common shares of the Com- 


GOLD & DROSS 


date as to what the final results for 1938 will be. 
Better Western crops should certainly react to the 
benefit of the Canada Steamships and should bring a 
considerable increase in income both from greater 
volume and higher rates. Since the Canadian Wheat 
Board has guaranteed a price in excess of the current 
market, a stimulated flow of wheat to interior and 
terminal elevators is likely to result. A glut of 
wheat in Western terminals is likely to cause the 
transfer of a considerable portion to Eastern Canada, 
and Canada Steamships may have more freight to 
handle than has been reckoned upon. 

Last year the company showed net income of 
$235,495—the first time it has been out of the “red” 
since 1929. While I don’t think that 1938 results 
will be much in excess of 1937, I do think that 1939 
will be a big year, granted that business continues 
its uptrend. 

BOBJO 
Editor, Gold & Dross: 


Will you please give me some information about Bobjo 
Mines Limited. I am told it is a holding company. What 
does it hold? Have you seen a balance-sheet? Is it doing 
anything on its own property? I was greatly interested 
in your recent issue on the lake-head cities. 


J. D., Fort William, Ont. 


Bobjo Mines is an exploration and holding com- 
pany. Its principal stock holdings are Sand River 
Gold Mining, God’s Lake Gold Mines and Paymaster 
Consolidated. The balance sheet as of April 30, 1938, 
showed cash and accounts receivable of $32,957, as 


be an expanding and profitable market ahead of the 
new product for a long time. The Udy process, 
which is owned by the company, has made available 
many economic sources of ore and no difficulty is 
expected in securing the type necessary to this 
treatment. 

The intention is to enlarge the present smelter 
and in order to do this, supply working capital and 
place the company in a sound financial position, about 
$1,200,000 will be required, including advances al- 
ready made. To do this the company’s authorized 
capital stock will be raised from 3,000,000 to 4,000,- 
000 shares, and an issue of short-term notes made, 
with rights to be offered to the shareholders. It is 
anticipated that the returns from the outset should 
be fully commensurate with the total investment 
involved in the enterprise. The N. A. Timmins 
Corp. has to date advanced the company approxi- 
mately $500,000. 


Editor, Gold & Dross: ‘ 

I have a moderate sum of money which I would 
like to put to work. I would like something that shows 
chances of appreciation and yet is fairly sound. I have 
been thinking of Associated Breweries. What is your 
opinion of this company’s common stock? Since it is 
a Western company, won’t better Grops affect it favor- 
ably? Many thanks for your help.’.#* 4 


B. A. Di Fruro, N.S. 
looks like 


Associated Breweries an attractive 


purchase at the present time either for appreciation 


McColl-Frontenac Oil Company 
Limited 
41% First Mortgage and Collateral 
Trust Bonds 
Due October Ist, 1949 


McColl-Frontenac Oil Company Limited is engaged 
in the refining of crude oil and distributing in 
Canada of gasoline and oil products through the 
well-known “Red Indian’ stations. 


These Bonds are the senior security of the Company 
and its earnings in the financial year ended January 


31st, 1938, after depreciation, amounted to $1,876,- 


130. 


Annual interest requirements of this issue 


amounted to $507,250 per annum. 


Price: 100 and interest, yielding 414% 


Descriptive circular forwarded upon request. 


Wood, Gundy & Company 


Toronto 
Montreal 
London, Eng. 


Limited 
Ottawa 
Hamilton 
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Vancouver 
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CHECK YOUR INVESTMENTS 


A systematic survey of securities is necessary 
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October 1938, to shareholders of record 
30th September, 1938. 


By order of the Board, 


L. P. WEBSTER, 
Secretary. 










Montreal, Aug. 24th, 1938. 





Canadian Industrial Alcohol has been making this year? 
Has Hiram Walker withdrawn its offer to take over 
the company? If so, will Industrial Alcohol pay a divi- 
dend? I’m interested in this stock, but have been away, 
so I would appreciate anything you can contribute tha! 
will bring me up to date. 

R. C. T. Campbellton, N.B. 


Yes, Hiram Walker has withdrawn its offer to 


preferred and $1.54 on the common. Dividend dis- 
bursements on the common stock in 1937 amounted 
to $1.05 per share. To date in 1938 three regular 
quarterly dividends have been declared. This is the 
same rate which prevailed in 1937, in which year an 
extra of 25 cents per share was paid at the year’s 
end. As I have said, I think the stock is attractive 
for its possibilities or for income. 


CHAMPION 
SAVINGS CERTIFICATES 


have enabled hundreds of Canadians 
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Notice of Common Stock Dividend 


DIVIDEND of One Dollar and 
Twenty-five cents ($1.25) 


per 
suare, has been declared on the Com 
mon Stock of DOMINION TEXTILE 
COMPANY, Limited, for the quarter 
ending 30th September, 1938, payable 


Ist October, 1938, to shareholders of 
record 15th September, 1938 


By order of the Board, 
L. P. WEBSTER, 
Secretary 
Montreal, August 24th, 1938 





THE MONTREAL COTTONS 


LIMITED 
NOTICE IS HEREBY GIVEN THAT A 
QUARTERLY DIVIDEND OF ONE AND 
THREE QUARTERS PERCENT (154%), being 














The offer was refused 
because of the opposition of a minority group of 
shareholders and consequently withdrawn. The com- 
pany remains under the control of Hiram Walker 
interests, but is not a wholly-owned subsidiary as 
it would have been if the plan had gone through. 

I think that holders of Canadian Industrial 
Alcohol stock are reasonably assured of a dividend 
applicable against the fiscal period which ended 
August 31, 1938. The company’s fiscal year has 
been changed to end in August instead of September, 
and the report will therefore cover 11 months in- 
stead of twelve. No full information is available 
which would enable me to reckon earnings for the 
eleven-month period, but an interim report for the 




















BARRY-HOLLINGER 
Editor, Gold & Dross: 

Relative to the gold stock Barry-Hollinger, which is not 
currently listed on the curb market, we would be in- 
terested to know if this stock has any chance of a come- 
back. Any information would be greatly appreciated. 

S. L., Petrolia, Ont. 
Barry-Hollinger Mines is inactive and I am sorry 
to say that the outlook is not at all promising. Opera- 
tions at the Boston Creek property were suspended 
early in 1936 and an option was then taken on a 70 
per cent interest in Matheson Mines, but this was 
dropped due to inconclusive results. Since then a 
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Concerning Insurance 
OUND JOBLESS COVER 


Unemployment Insurance By Industry Proved Feasible 
by Special Scheme in British Insurance Business 


BY GEORGE GILBERT 





WHEN unemployment insurance 

legislation was adopted in Great 
Britain in 1920, industries were given 
the right to administer their own 
insurance funds under certain condi- 
tions. Few industries, however, felt 
lixe assuming such a responsibility, 
and only two, the banking and the 
insurance business, took advantage 
of the privilege to establish a special 
insurance scheme of their own. Later, 
by an amendment to the law, the 
right set up special schemes was 
withdrawn, though the existing spe 


cial schemes were allowed to con 
tinue. 
In the insurance business, the ad 
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ministration of its special unemploy- 
ment insurance scheme was entrusted 
to a Board called the Insurance Un- 
employment Board, and its record for 
the past seventeen years is well 
worth the careful study of those 
interested in the question of unem- 
ployment insurance, either for one 
industry or for all industries. 
Despite the constant amendments 


to the Unemployment Insurance Act, 
broadening the scope of the cover 
and removing various former safe- 


guards, the Board has maintained 
its insurance scheme in a sound fi- 
nancial condition, and has rendered 
effective service to the unemployed 
in the insurance business. When it 
is remembered that over two dozen 
amending Acts have already been 
passed, besides a multiplicity of ancil- 
ary regulations, some idea will be 
gathered of the difficulties to be sur- 
mounted in successfully carrying out 
its undertaking. 


QNE fact definitely established by 

the experience of the insurance 
industry scheme is the advantage of 
dealing with the problem of unem- 
ployment insurance by way of a spe- 
cial scheme for each industry rather 
than by a general scheme for all in- 
dustries Insurance by industry un- 
doubtedly contains the key to its own 
employment and unemployment prob- 
lems An insurance scheme for each 
industry can be required to maintain 


a solvent condition at all times, 
whereas a general scheme is bound, 
under the inevitable political pres- 


sure, to drift away from sound insur- 
ance principles and become a “dole.” 

in the report of the Insurance Un- 
employment Board for the year 
ended Mar 31, 1938, recently issued, 
it is noted that the insurance indus- 
try scheme applies compulsorily to 
all insurance employers and to all 
insurable persons engaged in the in- 
surance industry in Great Britain 
and Northern Ireland. A separate 
scheme operates in Northern Ireland 
in consequence of the provisions of 
the Government of Ireland Act, 1920. 
Insurable persons are whose 
earnings are not more than {£250 
($1,250) per annum 

Net contributions 
during the fiscal year amounted to 
£231,000 8s. lld., while interest on 
investments was £20,224 19s. 3d., and 
profits on investments realized {£17,- 
024 12s. &8d., making the total net in- 
come £268,250 Os. 104d. The Board 
has built up a fund of £626,192 5s. 
d Its investments are taken into 
the balance sheet at the cost price, 
€611,212 12s. 10d., and the head office 
building is taken in at 


those 


from employers 


£25,000, 


N VIEW of the fact that 


employees are not 


insurance 
required to 
contribute to the cost of their unem- 
p oyment insurance, while employees 
insured under the general scheme 
must make a regular weekly contri- 
bution, the building up these assets 
and reserves by the Insurance Unem- 
ployment Board is a tribute to the 
foresight of those who claimed that 
a special scheme for the insurance 
industry was a practical undertaking, 
and is also a tribute to the efficiency 
and skill with which the affairs of 


the Board have been administered. 
Insurance employers make _ their 
returns of insured persons and pay 


their contributions at quarterly 
vals, and the maximum 
insured persons for the year was 
reached on the fourth quarter day, 
January 1, 1938, when the number of 
insured stood at 124,677, as 
against 122,267 on April 1, 1937. Or- 
dinary life companies and general 
insurance companies reported 38,613 
insured persons; industrial insurance 
companies and collecting friendly so- 


inter- 
number of 


persons 


eties, 67,249; Lloyd's of London, 
7,971 friendly societies orders, 
ndly societies, industrial assur 
approved societies, and miscel 
i S approved societies, 10,458: 
nd miscellaneous employers, 386. Of 
total reported, 122,561 were in 
spect of Great Britain and 2,116 in 
espect of Northern Ireland 
During the year no less than 5,068 
persons passed out of the scheme as 
i resul of an increase in salary 
Vhich brought them over the insu 
able limit, €25¢ This is regarded as 
in effective answe! to those who 
charge insurance employers with a 
leplorat lack of generosity in the 
matter of salary increases. The num 
ber o sured persons on January 1 
1938, was eater by 2,636 than the 
number on January 1, 1937 
(‘LAIMS to benefit during the year 
numbered 9,851, including 275 
previously closed and reopened dur 
ing the twelve months and 249 
brought forward on April 1, 1937 
Claims closed during the year num 
bered 7,418, leaving 2,553 on the 
books as at March 31, 1938 Con 
siderably more than two-thirds of the 


whole number of claimants’ were 


classified as agents, 53 being female 
agents, and the number of female 


agent claimants exceeded by 11 the 
number of female shorthand typist 
claimants 

Claims regarded as not entirely 


satisfactory numbered 748, and in the 
case of 310 of these a 
deferred for 
weeks on the 
while 194 

Signed: 154 


decision was 
periods of one to six 
ground of misconduct 
claimants voluntarily re 
were not unemployed or 


refused employment, ete 16 were 
not capable and not available, while 
69 claims were regarded as not satis 
factory on “other grounds.’ Await 


ing classifications were 318 claims 
During the year ended March 31. 
1938, the amount paid in benefits was 
£123,695, which was £10,536 less than 
the amount paid in the previous year 
There was a large 
ments made in 
pendents 


some 


number of pay 
respect’ of 7,596 de- 
entitled to benefits In 
instances a periodical \ 
of claims revealed Cases in 


review 
which 


——— 
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benefits had been wrongly obtained, 
and in six instances prosecutions 
were instituted, resulting in four con- 
vietions: one case was withdrawn 
and one case was pending when the 
year closed. 

Management charges amounted to 
¢25.064 10s. 8d., showing a small in- 
crease over those of the preceding 
year, but the expense ratio of 12.86 
per cent showed little variation from 
that of the previous year. In this 
connection, the valuable services ren- 
dered by the Employment Department 
of the Board must be taken into con- 
sideration. When the Department is 
notified by employers of staff vacan- 


cies, prompt action is taken to fill 
them. The total number of positions 
obtained during the year by claim- 
ants whose names were on _ the 
Board’s Unemployment Register was 
6.323, and although the Board does 


not claim to have been directly re- 
sponsible for obtaining all of these, 


it took some step in every case to 
attain the desired end. 
e.°@ 


REPORT ON VALUATION OF 
SECURITIES 


FOLLOWING is the report of the 
Valuation Committee of the Na- 
tional Association of Insurance Com- 
missioners, presented at the recent 
annual convention at Quebec. It is 
of interest in Canada, because the 
basis of valuation set out in the re- 
port, with such minor adjustments 
as are necessary to adapt it to Cana- 
dian statutes and forms, is the one 
used by the Provinces for the valua- 
tion of the securities of Provincial 
insurance organizations. 

“One of the most important 
lems in insurance supervision is the 
proper valuation of securities. The 
insurance world is not at all of a 
common mind on this problem. There 
are many who feel that securities 
should be valued as of the market on 
the last day of the year and others 
who are strongly of the opinion that 
it is unfair to adopt the market at 
any given date and that some form of 
average values should be accepted. 
No emergency or crisis exists at the 
present time which requires action 
on our part, but it is timely that we 
consider this important subject 

While a good case can be made for 
either theory, it does seem that if 
the supervising insurance officials of 
this country come to the aid of the 
companies in depressions and adopt 
some theory of average values when 


prob- 


very 


securities are down, a general pian 
for valuing securities at all times, 
which will bring down the peaks as 


well as elevate the should be 


valleys 
seriously considered 

For thirty-one years the 
tion Book of Security 
published 
Association 


Conven- 
Values has been 
under the auspices of the 


The first of these books 
was published in July, 1908, for uss 
in connection with annual §state- 
ments filed for the year ending 
December 31st, 1907. In January of 


each year a similar volume has been 
published giving values to be applied 
to the securities shown in the annual 
statements 

It is interesting that twelve out 
of thirty-one of these volumes have 
contained values other than the De- 
cember 3lst market quotations. In 
three instances, average values were 
confined to 


some classes of bonds, 
while actual market quotations for 
other classes of bonds and for all 


stocks were used. The record, there- 
fore, lends itself to the conclusion 
that in the judgment of this Associa- 
tion, actual market quotations as of 
December 3lst do not 
represent the 
security values 

In the past, the use of average 
values has been predicted upon emer- 
gencies. The panic of 1907 accounted 
for the use of such values in connec- 
tion with the 1907 statements. Then 
came the World War in 1914. Deal- 
ings in bonds and stocks almost ceased 


necessarily 
true or fair basis of 


from August Ist to December 15th, 
and in many countries stock ex- 
changes were temporarily closed. 


This necessitated the use of average 
values. When we entered the war 
in 1917, our security values were con 
siderably affected and continued to 
be until 1921 As a consequence of 
this world disturbance, average val- 


ues were used for the years 1917 to 
1921, inclusive. The sudden crash in 
1929 disorganized the market to such 


an extent that in the years from 
1931 to 1933 average values again 


had to be resorted to. 

The same formula was not always 
used. In 1907 an average of the 
quotations on all stocks and bonds 
as of the first business day of each 
of the twelve months and as of De- 
cember 3lst was used. This formula 
has sometimes been referred to as 
the “Rule of 13.” 

In 1914, it was thought that the 
value of securities on June 30th was 
more representative of actual values 
than those at the end of the year 
so that all securities were valued as 
of that date. 

In 1917 average quotations of all 
stocks and bonds on November Ist, 
1916, February ist, May ist, August 
1st and November Ist, 1917, was the 
rule. 

In 1918 the mean between the 
1917 convention values and the mar- 
ket quotations as of November 30th, 
1918, was the formula adopted. 

For the years 1919, 1920 and 1921 
an average was adopted representing 
the mean between the convention 
value of each year immediately pre- 
ceding and the market quotations of 
securities on November lst of each 
of those years. 

The values adopted for the 1931 
statements were the actual June 30th, 


1931, quotations. The same values 
were also used for the 1932 state- 
ments. 

The values for 1933 for stocks 


and bonds were based upon the mean 
between the 1932 convention values 
and market quotations of November 
lst, 1933, excepting the bonds of gov- 


ernments and their political sub- 
divisions. In the latter case, with 
some exceptions, values of the pre- 
vious year were used. 

For 1934, stocks and bonds were 
valued at the actual December 31st 
quotations except that non-amortiz- 


able and defaulted bonds of political 
sub-divisions were on a special basis. 


In the 1935 statements all stocks 
and bonds except those of political 


sub-divisions were carried at the 
actual December 31st quotations. For 
bonds of political sub-divisions the 
mean between the convention values 
of the previous year and July Ist, 
1935, quotations was used. 

In 1936, the values for all stocks 
and bonds except bonds of political 
sub-divisions were the December 3lst 
quotations. Bonds of political sub- 
divisions were shown at the mean 
between the 1935 convention and the 
October lst, 1936, quotations. 

We have become so accustomed to 
the use of some formula for arriving 


at the fair value of securities that 
it is wise to consider the adoption 
of a permanent formula. While 


those companies which are in danger 
do not hesitate to make strenuous 
pleas for relief in times of extreme 
economic disturbances, no one _ is 
sufficiently interested on the part 
of policyholders and the public to 
object to the use of market values 
when securities are inflated and are 
selling far beyond their intrinsic 
worth. It is obvious that if some 
plan of fixing fair values is adopted, 
those affected must accept the dis- 
advantage as well as the advantages. 

It should be made clear that the 
life companies will be little, if any, 
affected by any plan of average val- 
ues. Most of these companies either 
do not have any common stocks or 
have only a small part of their assets 
in such stocks. In practically all 
States it is the rule to amortize bonds. 

The fire and casualty companies 
are particularly affected. It has been 
found by experience that the accep- 
tance of amortized values for bonds 
which are not in default and are 
amply secured produces a stabilizing 
influence. There is no general sug- 
gestion that we go back to market 
quotations for bonds. It seems logical 
to apply the theory of average values 
to stocks if it is deemed for the best 
interest of the. insurance industry 
and the country. It is also possible 
that some plan for creating reserves 
against security fluctuations might 
be established. It requires no argu- 
ment that as a class stocks fluctuate 
more rapidly and widely than bonds. 

Twenty-three States responded to 
the questionnaire inquiring whether 
or not some plan of average values 
would be desirable. Eleven of these 


States were in favor of the plan. 
Six States were definitely opposed. 
Three States indicated that they 


would accept the plan if it met with 
the approval of the Convention. Three 
other States 


were doubtful. 
This Committee is, therefore, of 
the opinion that there is sufficient 


merit in the proposal for permanent 
use of average values to require fur- 
ther study. It asks that it be in- 
structed to continue its consideration 
of this matter and determine whether 


a system of average values is feas- 
ible and advisable from the _ stand- 
point of the general welfare. The 


Committee should endeavour to work 


out a plan for such values which it 
deems just and equitable, surround 
it with every possible safeguard 


against abuses, and 
clusions at the December meeting. 

The following resolutions were 
adopted for the values to be used in 
the 1938 statements: 

RESOLVED that the book on 
valuations of securities to be pub- 
lished under the auspices of the Na- 
tional Association of Insurance Com- 
missioners in January, 1939, shall be 
prepared upon the following basis: 

1. Stocks and Bonds (other than 
those described in paragraph 2 be- 
low) shall be valued at market quo- 
tations as of December 3ist, 1938, 
except that in the case of securities 
not quoted on that date the latest 
available information shall be used. 
Stock valuations shall include divi- 
dends declared or accrued. 

2, Bonds of States of the United 
States and of Provinces of the Do- 
minion of Canada and political sub- 

thereof shall be valued at 


report its con- 


divisions 
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PROVINCIAL AGENTS 
R. Y. HUNTER, MONTREAL 


OSLE'R, HAMMOND and NANTON, Ltd., WINNIPEG 
ALFRED J. BELL & CO., Ltd., HALIFAX, N.S. 
FRANK R. and GE'D. E. FAIRWEATHER, LTD., ST. JOHN, N.B. 
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Insurance Company of North Amenica : 
Toronto 
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SURPLUS TO POLICYHOLDERS EXCEEDS $66,240,005.00 
H. C. MILLS, General Manager for Canada 
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ONARCH LIFE 


ASSURANCE COMPANY 


ESTABLISHED—1906 


A STRONG PROGRESSIVE COMPANY 


Offices from Coast to Coast 




















.  ATNA-: FIRE - GROUP 


OF HARTFORD -CONNECTICUT 





Represented in Canada by 


AETNA INSURANCE COMPANY 
THE WORLD FIRE & MARINE INSURANCE CO. 


R. H. Leckey, Manager 
C. J. Malcolm, Special Agent 
P. S. May, Marine Special Agent 
Metropolitan Building, Toronto, Ontario 


R. Long, Special Agent 


Yorkshire Bldg., Vancouver, B. C. 


G. L. Pratt, Special Agent 
300 Canada Permanent Bldg. 


Winnipeg, Man. 
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September Is A Good Month to 


Put on Some More Insurance 


UNIO INSURANCE 


SOCIETY 
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4 PLATE GLASS LIABILITY ESTABLISHED 1835 

HEAD OFFICE - TORONTO FIRE, CASUALTY, LIABILITY 
AN ALL CANADIAN COMPANY ASSETS $30 MILLIONS 
‘ HEAD OFFICE FOR CANADA, TORONTO 
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| 





J. W. BINNIE, Associate Manager (Montreal) 
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HEAD OFFICE 


GEORGE H. GOODERHAM, 
President. 
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Both the Assured and the Agent benefit by association with 


The Casualty Company of Canada 


. - - TORONTO 


Everything but Life Insurance—Agency Correspondence invited. 


A, W. EASTMURE. 
Managing Director. 


nd Allied Lines 


INVITED A 


RETAILERS 


MUTUAL INSURANCE COMPANY | 


Chief Agent 


Concourse Building. Toronto 










249 Branches throughout Scotland. 


64, NEW BOND STREET, W.1. 
BURLINGTON GARDENS, W.!. 





A complete British Empire and Foreign Banking Service 


ROYAL BANK OF SCOTLAND 


Incorporated by Royal Charter, 1727. 


HEAD OFFICE--EDINBURGH 


London: City Offices—3, BISHOPSGATE, E.C.2. 
8, WEST SMITHFIELD, E. 
emiaiar: Wait en—{ 49, CHARING CROSS, S.W. 


C.1 
1. 





TOTAL ASSETS £85,891,644 


Associated Bank—Williams Deacon’s Bank, Ltd. (Members of the London Bankers’ Clearing House) 





: YOUR MONEY BACK! 


MARLIN on a razor blade means the finest money can buy 
—or your money back! It’s the Swedish steel, special hon- 
ing, super-keen sharpness, rigid inspection which give 


you more and smoother shaves. And remember, Marlin 
blades are backed by the makers of fine guns, since 1870. 
Try a package today at our risk! At your dealer or from 


NORMAN S. WRIGHT & CO., 


LTD., distributors, Toronto. 


12 sic; MARLIN BLADES 25¢ 





market quotations as of December 
1st, 1938; if issued subsequent to De- 
cember ist, 1938, the original offer- 
ing price (cost) shall be used. 

RESOLVED that for the inventory 
of stocks and bonds in the annual 
statements of insurance companies 
and societies as of December 31st, 
1938, the following basis is recom- 
mended as fair market value: 

1. All bonds amply secured and 
not in default shall be valued on an 
amortized basis wherever and in the 
manner permitted by law. 

2. All other bonds—and where 
amortization is not permitted by law, 
all bonds—should be valued as shown 
in the Book on Valuations of Securi- 
ties published under the auspices of 
the National Association of Insur- 
ance Commissioners. 

3. Stocks should be valued as shown 
in the Book on Valuations of Securi- 
ties except as hereinafter provided. 

4. Stocks held by life insurance 
companies may be valued in the 
aggregate at the cost or book value, 
whichever is lower, provided the 
income received by such companies 
on such stocks in the aggregate, dur- 
ing each of the five years preceding 
the date of valuation, shall have been 
at a rate sufficient to meet the in- 
terest required to maintain policy 
reserves and other policy obligations, 
and provided further that the net 
investment income received by such 
companies on their ledger assets 
shall not have been less than required 
to maintain the reserve. This shall 
not apply to stocks of corporations 
in receivership or similar status. 
Cost as used shall be held to include 
stocks received as exchanges or rights 
received as dividends or otherwise 
at not to exceed the market value 
quoted on the date acquired. 

FURTHER RESOLVED that in 
cases where the condition of insur- 
ance companies may require the im- 
mediate disposition of securities, it 
is recommended that the discretion 
of the State supervisory officials of 
insurance should be exercised to vary 
the general formula herein set forth, 
so. as to adopt prices reflected by the 
exchanges.” 


e «e 
LOW DEATH RATE OF 
CANADIAN INDUSTRIAL 
POLICYHOLDERS 


ULY was another good health 

month for the Canadian Industrial 
policyholders of the Metropolitan 
Life Insurance Company, the death 
rate being 17.8 per cent lower than 
for July of last year. The company 
statisticians point out that at the 
end of the first seven months of 1938, 
the cumulative mortality rate was 
6.2 per 1,000, an all-time minimum 
for this part of any year. 

Noteworthy are the new low records 
established for measles, scarlet fever, 
tuberculosis, diarrhoea and enteritis, 
and appendicitis. The record for 
tuberculosis is particularly note- 
worthy since the 1938 cumulative 
rate was 8.2 per cent above the 1937 
rate as late as the end of May, Can 
cer mortality is lower in Canada this 
year, a situation very different from 
that in the United States where the 








rate is higher and increasing. 

The puerperal mortality rate in 
Canada shows a rise this year, 
which is in sharp contrast with a 
decline to a new minimum among 
the policyholders of the company in 
the United States. 

Contrary to what has happened in 
the United States, there has been a 
slight increase in fatal accidents this 
year among the Canadian policy- 
holders. The automobile accident 
death rate, however, has declined in 
both countries. 

ee 


MONTH'S SALES OF LIFE 
INSURANCE $30,126,000 


Sales of new ordinary life insurance 
in Canada and Newfoundland last 
month totalled $30,126,000, accord- 
ing to returns compiled by the Life 
Insurance Sales Research Bureau, 
and given out by the Canadian Life 
Insurance Officers’ Association. 

Detailed sales by provinces, based 
on returns by 18 companies having 
87% of the total insurance in force, 
exclusive of group and wholesale in- 
surance, annuities, pension § bonds 
without insurance, reinsurance, re- 
vivals, ete., were as follows:—British 
Columbia, $2,592,000; Alberta, $1,290,- 
000; Saskatchewan, $794,000; Mani- 
toba, $1,863,000; Ontario, $13,219,000; 
Quebec, $7,868,000; New Brunswick, 
$709,000; Nova Scotia, $1,215,000; 
Prince Edward Island, $225,000; New- 
foundland, $351,000; total, $30,126,000 

ee 


LONDON LIFE “HOLIDAY” 
DIVIDEND 


FoR the last two years The London 

Life Insurance Company has ar 
ranged for the benefit of Industrial 
policyholders a special “holiday” 
dividend at some time during the 
summer months This dividend has 
the effect of cancelling one week's 
premium payments on all Industrial 
premium paying policies, except those 
issued in the current calendar year; 
in other words, the premiums are 
credited as though they had been 
paid, although for the week no money 
is collected. This is, of course, addi 
tional to the regular dividends paid 
on Industrial policies. It has been 
made possible by the progress the 
London Life has achieved in handling 
its Industrial business. 

This dividend has received a hearty 
welcome from _ policyholders. Ab- 
sence from home during that week 
would otherwise cause a premium to 
be missed and the cost of special out- 
ings makes it most acceptable to have 
this dividend appear at this particu 
lar time 

The distribution of this dividend 
in this way facilitates the arranging 
of the Industrial agents’ summer holi- 
days. Each year the members of the 
London Life Industrial field staff 
are granted a ten-day vacation with 
pay, and by arranging the application 
of the premium dividend to coincide 
with the holiday the agents are re 
lieved of the responsibility and worry 
that would be involved in getting 
their collections into shape to get 
away, or the difficulty of getting 


HUMAN BURROWS. One of the first two bomb-proof shelters that have 
been built for a London local authority is this one at Caxton Hall, London, 
England. The shelters consist of a steel-lined gallery built within the area of 
Caxton Hall, and a converted part of the basement corridor which has been 
provided with a locksheet steel ceiling. The gallery consists of locksheet steel 
sections which curve upwards, lock into the form of an arch, can withstand 
tremendous pressure. It is reinforced at 
covered with sandbags to depth of over two feet. Airlocks keep gas out of both 
shelters, steel doors are splinter-proof, an air-infiltration plant has been in- 
stalled, and wall panels coated with luminous paint afford emergency lighting. 


them caught up again upon return to 
work. 

The London Life has over 500,000 
Industrial policies in foree, all of 
which are participating. This holi- 
day plan, with its practical benefits 
to both policyholders and agents is 
an exceptionally large undertaking 
but wholly in accord with the Com- 
pany’s policy to do everything it can 
in furthering the best interests of its 
policyholders and representatives. 


e * 
LIFE INSURANCE LOTTERY 
IN VIENNA 


WITH the object of popularising 
life insurance, certain Austrian 
life insurance companies have com- 
bined insurance with a lottery scheme, 
it is reported. Periodically a speci- 
fied number of policies are drawn by 
lot, and these policies immediately 
become payable irrespective of the 
maturity date. The first drawing took 
place in Vienna recently, and policy- 
holders holding policies with the 
lucky numbers received immediate 
payment of the sums insured. 


oS ® 
MUST BE BOUGHT WHEN 
YOU CAN GET IT 


TX TIMES of war and epidemics, 
the demand for life insurance sud- 
denly increases, because men natural- 
ly think of its protection when dan- 
ger threatens or when sickness comes. 
That is, often when it is too late 
they wish they had taken more of it 
when they could get it. Unlike many 
other things, a person cannot safely 
postpone taking out insurance. 
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Editor, Concerning Insurance: 

As a subscriber to your paper, I 
would appreciate it, if you would 
give me any information you can 
regarding the Mutual Benefit Sup- 
porting Society of America. They 
have an office on Main Street, Winni 
peg and are selling Life Insurance 
policies. 

Will you please tell me if they are 
safe to insure with. What are thei 
assets and what would be their posi- 


t 
tion in the case of an epidemic? 


W.J.A., Winnipeg, Man 


Mutual Supporting Society of 
America, with head office at Winni- 
peg, is not an insurance company 
nor is it a fraternal benefit society, 
but is what is known as a mutual 
benefit society It is not required to 
Maintain a deposit with the Govern 
ment for the protection of policy 
holders. 

It is claimed that its business is 
now on an actuarial basis, with the 
exception of one of its plans which is 
still on the assessment system but 
which will have to be readjusted 
to an actuarial basis within the 
next year or two in order to comply 
with the present requirements of the 
law in Manitoba. 

By an amendment to the Manitoba 
Insurance Act in 1935, all organiza 
tions paying death benefits in excess 
of $400 were required to be placed 
on an actuarial basis within a period 
of four years, regardless of the date 
of their incorporation 

This society has been in existence 
since March, 1931, and in 1934, when 
its affairs were being investigated by 
the Select Committee of the Mani 
toba Legislature, claimed to have 
about 2,200 members. No information 
is available in the Manitoba Insur- 
ance Department report as to its busi- 
ness or financial standing, and its 
name does not appear on the list of 
societies published in the report 






















NOTICE TO READERS 
Saturday Night's Insurance advice service 
is for the use of paid-in-advance mail sub- 
scribers only. Saturday Night regrets that 
it cannot answer inquiries from non-sub- 
scribers. 

Each inquiry must positively be accom- 
anied by the address label attached to the 
ane page of each copy of Saturday Night 
sent to a regular subscriber and by a 
stamped, self-addressed epesiope. 

Each letter of inquiry should refer to one 
subject only. If information on more than 
one subject is desired the sum of fifty cents 
must be sent with the lemer tor each addi- 
tional question 

Inquiries which do not fill the above 
conditions will not be answered. 
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advantage 
answer questions regarding the prob 
insurance. 


straight life to protect my wife. 
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borrowed 


Following 


and am now thinking of chang- 


questions 
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this $15,000 policy straight 
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is from $10,000 to 
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a certain 
protection 
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the rocks amongst which it stands. 





What do you suggest? I am 33, my 
wife 31, both healthy and _= good 
healthy stock, no children yet—pro- 
tection as above and in addition about 
$5,000 Company insurance. My net 
income—after taking out all living 
expenses is roughly $3,000 and should 
keep up this way barring war, etc. I 
would like to enjoy income from the 
policy between 50 and 55 You will 
see that there are a variety of choices 
in the letter which seem confusing to 
me. For example, it seems to me 
that if you have an endowment pol- 
icy it costs just as much as a straight 
life policy and a pension type would 
cost separately Am I right in this? 
If I am, why not carry the straight 
life until I am 50, then take the cash 
value and put it into a pension bond 
Would this be the best. On the other 
hand do you think that the insur- 
ance companies make one pay too 
dearly for the work they do and the 
responsibility they take in looking 
after the investment of money. It 
seems to me that the spread in an 
endowment is very high. 

K.S. V., Vancouver, B.C 


As you will in all probability still 
require family protection during the 
next twenty years, and as the amount 
of insurance you now hold is by no 
means too large for the purpose, 
while the cost is low, my advice 
would be to maintain your existing 
policies in force without any change 
until such protection is no longer re- 
quired or until such time as income 
rather than protection is needed, and 
then convert the cash value of the 
insurance into an annuity or last sur 
vivor annuity, or use the cash value 
for any other purpose which may best 
meet your requirements at that time 
In that way you will get the most 
value, in my opinion, for the money 
you will have paid in 

If in addition to keeping up the 
payments on your present policies, 
you feel that you can afford to make 
further provision for the future, you 
will be making no mistake if you pur- 
chase a Deferred Annuity or Pension 
Bond contract, with the income guar- 
anteed for a definite term of years 
in any event and with the return of 
the amount paid in guaranteed in the 
event of your prior death 


Editor. Concerning Insurance 

I would like to know whether the 
United Pacific Insurance Co. is regu 
larly licensed in Canada, and whether 
it has a deposit in this country for 
the protection of Canadian  policy- 
holders How long has the company 
been in business? 

S. A.C., Victoria, B.C 

United Pacifie Insurance Company, 
with head office at Seattle, Wash., 
and Canadian head office at Vancou- 
ver, is regularly registered in Canada 
for the transaction of automobile in- 
surance, excluding coverage against 


fire or theft, restricted to the Prov- 





rocky coast line. 





ince of British Columbia. It has a 
deposit of $26,500 with the Govern 
ment at Ottawa for the protection of 


Canadian policyholders exclusively. 


It was incorporated in 1928, and 
its name was formerly The United 
Pacific Casualty Insurance Company 
It has been doing business in Canada 
under Dominion registry since 1934 
At the end of 1937 its total assets in 
this country were $34,066.75, while 
its total liabilities here amounted to 
$13,207.11, showing a surplus in Can 
ada of $20,859.64. 

Its head office financial statement 
showed total assets at December 31, 
1937, of $2,188,522: total liabilities 
except capital, $1,387,396; surplus as 
regards policyholders, $801,126; paid 
up capital, $400,000; net surplus over 
capital, reserves and all liabilities, 
$401,126. Claims are readily collect- 
able, and the company is safe to in 
sure with. 

* 
Editor, Concerning Insurance: 

What is the financial position of 
the Alberta Life and Accident In- 
surance Co. of Calgary? How long 
has it been in business, and has it 
a government deposit for the pro- 
tection of policyholders? Any in- 
formation you can give me will be 
appreciated. 

H. L. B., Lethbridge, Alta 

Alberta Life and Accident Insurance 
Company, Limited, with head office 
at Calgary, has been in business since 
1911. It operates under Provincial 
charter and license, and not under 
Dominion charter and registry. It 
has a deposit with the Alberta Gov- 
ernment of securities of the par and 
book value of $13,000, and market 
value of $8,315, for the protection of 
policyholders. 

Its total admitted assets at the end 
of 1937 were $25,728.88, according to 
the annual report of the Alberta 
Superintendent of Insurance, while 
the total liabilities except capital 
amounted to $7,099.35, showing a sur- 
plus as regards policyholders of $18,- 
629.53. As the paid up capital amount- 
ed to $31,212.50, there was thus a 
deficit or impairment of capital of 
$12,582.97. 

Its profit and loss account shows 
net premiums written last year of 
$16,314.31, and net premiums earned 
of $15,863.16. Net losses and claims 
incurred were $3,029.92; commissions, 
$6,953.31; salaries, fees and traveling 
expense, $4,206.55; taxes, $433.12; all 
other expenses, $1,593.02, making a 
total of $16,215.92, and showing an 
underwriting loss for the year of 
$352.76. Other revenue, including in- 
terest earned, amounted to $1,635.92, 
while other expenditure, being de- 
crease in market value of investments, 
was $3,727.54, making the net loss for 
the year, $2,444.38. It will be seen 
that of the total outgo under the head 
of claims and expenses, $16,215.92, 
only $3,029.92 went to policyholders. 
I would not advise insuring with this 
company. 


LONGSHIPS LIGHTHOUSE, mariners’ fiend and lonely sentinel, flashes a constant warning av ain’! 


Less than two miles west of Land’s End off the Cornish coast, and 
112 feet above sea level, it is the “silent policeman” of one of the most rugged stretches of Britain's 








SATURDAY NIGHT 


A LOWER LEVEL FOR STERLING? 


Deterioration in Balance of Empire Payments—Prospects 


for U.S. Trade Considered Better Than Those of U.K. 


BY 


GILBERT C. 


LAYTON 


Saturday Night's Financial Correspondent in London 


HE anaiysis of the direction of 

Great Britain’s oversea trade made 
by the Board of Trade in the July 
returns does something to explain 
the weakness of sterling against the 
dollar. The British adverse balance 
vis-a-vis the United States was no 
less than £51.3 million in the first 
half of the current year, compared 
with £23.9 million in the correspond- 
ing period last year. By itself this 
fall would account for a considerable 
depression of the sterling-dollar rate, 
but it cannot in fact be considered 
by itself. 

The relation of currencies towards 
each other in the foreign-exchange 
market is broadly determined by two 
factors, the economic one and the 
psychological one. So far as the 
former is concerned it has to be 
remembered that the apparent in- 
crease in the adverse balance really 
exaggerates the trend of the balance 
of payments, since it does not in- 
clude the invisibles, among which 
the tourist expenditure in Great 
Britain is a major item. Anothe1 
point is that, of the decline, no less 
than £16.5 million is accounted for 
by the increase in imports (against a 
£10.9 million fall in exports). This 
year British purchases of grain and 
flour amounted to £10.9 million, and 
this may be considered a non-recur- 
ring item, since such _ purchases 
normally come from other sources. 
On the trading position alone, there- 
fore, there does not appear to be any 
full justification for the severe fall 
in sterling. 

The real immediate trouble is 
psychological. The market fears 
that the dollar and sterling will be 


brought into harmony at a sub- 
stantially lower sterling value. Es- 


timates range from 4.50 to 4.86. The 
existence of the Tripartite Agree- 
ment has done nothing to deter 


these rumors, since the elasticity of 
this pact has already been shown, 
and since the devaluation of sterling 
is considered likely to be accompanied 
by a similar reduction of the franc. 
“The main reason for fears regard- 
ing sterling is the deterioration in 
the balance of payments, not only of 
Great Britain but of the British Em- 
pire as a whole. A secondary in- 
fluence is the widely-held _ belief 
that American trade prospects are 
better than those in Great Britain, 
so that it is presumed that the trade 
position will develop in her favor. 
As an expression of these beliefs, 
London is no longer regarded as the 
safest home for “funk’’ money, and 
the consequent “sentimental” out- 
ward flow of gold has been added to 
gold shipments on trade account and 
the use of the metal by the Exchange 
Fund to reduce fluctuations to under- 
mine further the stability of sterling 


Anglo-American trade 
final stages it is 
sterling and the dollar 
should come up for review. The 
point at issue here is that the Pact 
is likely, either directly or by impli- 
cation, to fix the relationship between 
the currencies. For any adjustment 
of trade relationships which did not 
rest upon the assumption of stable ex- 
changes would be susceptible of stult- 
ification by any subsequent move- 
ment of the exchanges. The United 
States, it may be presumed, will not 


Wit the 
pact in its 
natural that 


countenance the possibility of fur- 
ther declines in sterling to the de- 
gree which would confer a real ad- 
vantage to British exports. 

For this reason, it is not impossible 
that the trade pact will confer either 
de facto or de jure stabilization upon 
the rate. It would, however, be 
rash to assume that any such stabili- 
zation would put the rate below 4.86, 
for that would be to prejudice Ameri- 
can exporters. 

The franc is concerned in the whole 
matter, and its position is difficult 
enough. Daladier has disappointed 
the French people, and Herr Hitler 
is living up to their expectations. 
Politically, despite the assurance that 
aggressive action in Europe lies far 
in the future, the franc is insecure, 
as the recent flight from it showed. 
Economically, despite announcements 
of a balanced budget, the country in 


general believes that the Daladier 
limit of 179 may not prove wide 
enough. And this belief is in itself 


enough to depress the 
the danger level. 

From all appearances it seems that 
the Tripartite Agreement will again 
undergo a modification. The change 
in the relationships between the dol- 
lar, sterling and the france which 
present conditions justify would not 
be so great as the disorders of the 
foreign-exchange market and_ the 
gossip of dealers suggest, however. 
Sterling would appear to be about 
“right” at 4.86 to the dollar, and 
nothing save severe political trouble 


currency to 


should disturb the 179 franc limit 
within which the French currency 


is certainly entitled to remain by the 
economic factors. 


THE DEPOSITION OF MR. BERLE 


Memorandum by U.S. Assistant Secretary of State Shocks 
New Dealers and Treads on Toes of Conservatives 


((ANADA had a Price Spreads Com- 

mission which dealt quite ex- 
tensively with the sins of omission 
and commission of big business. The 
United States government has Just 
appointed a somewhat similar group 
naming it a Monoply Committee 
which is now going into action and 
which, because of pending Congres- 
sional and Senatorial elections, may 
once more use business as a whipping 
boy. 

The Chairman of this Monopoly 
Committee is Senator O’Mahoney. He 
is also sponsor of a Federal licensing 
bill whereby it is proposed that prac- 
tically ull American corporations 
would be regulated in considerable 
jetail by the federal government. One 
could only guess as to how many ex- 
tra government employees would be 
juired, but no guess is needed as to 
how much this patronage 
politicians. 

Senator O’Mahoney and his Com- 
mittee, some political propagandists 
say, are not going to be too rough on 
usiness, and one of the senator’s first 
acts was to ask A. A. Berle, Jr., one 
of the New Deal’s up-and-coming 
young men, who is Assistant Sec- 
retary of State, to submit a private 
memorandum which would tend to 
help the Committee in its delibera- 
tions. This confidential document has 
become public and Edward H. Collins, 





political 
would mean to the 


associate financial editor of the New 
York Herald Tribune, says “It is a 
rather unflattering commentary on 





ur times that a me 
ministration can 


yer of the Ad- 
ite something of 





1 sensation by the simple process of 
stating what he thinl should and 
should not be done abi siness and 
ndustry, and doing jut any 
particular effort to jate | 
vs to those of his official as- 
sociates Yet that is what happened 
when a private memorandum pre- 
pared by A. A. Berle Jr. became pub 
lic property . The paper commends 


tself as a document of genuinely out- 
I 


standing 
tative t 


importance 
is entirely open 
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t is authori- 
-minded, and 
test tinge of 
pe litics.” Because so much of what 








Mr. Berle has to say is of interest to 


Canadians condensed and 


it is here 


juoted 


BY HARUSPEX 


GENERAL OBJECTIVES 
“The investigation of 

ganization and 

essentially a 


business or- 
practices should be 
search to find an or- 
ganization of business that actually 
works. The economic organization 
may be roughly tested by the manner 
in which it answers these questions: 

1. Does it provide an adequate 
supply of goods, as tested by the nor- 
mal market? As tested by apparent 
needs? 

2. Does it 


people 


provide a maximum of 
with an opportunity to make 
a living—‘a living” being conceived 
condition under which people 
ean live and maintain families and 
expect to continue in the economic 
system and end this side of the relief 
line or the poorhouse? 

3. Does it accomplish this 
vith due regard for the liberty and 
self-development of the individual?” 

Mr. Berle, Jr., goes on to say, and 
here his criticism is just as valid for 
Canada as for the U.S.A., that all pre- 
vious investigations have commenced 
with a set of preconceptions, and he 
goes on to note a few of them. 


as a 


process 


SMALL BUSINESS AND COMPETITION 


“There’s a tendency to idealize the 
early 19th century and to assume that 
small business and the prices it 
charged were the result of competi- 
tion. There is little foundation for 
this. The village blacksmith, the vil- 
lage grocery store, and the village 
grist mill were all monopolies. Until 
the advent of the automobile they all 





charged conventional or “administer- 
-d” prices The theory that prices 
were adjusted by competition under 
the old small scale production in 


towns never was generally true, “de- 


spite some nostalgic reminiscences 
that are indulged in today.” 

Such competition as there has 
been, curiously enough has 


come 
from large scale enterprises, mail or- 


der houses and later, chain stores.” 
S SMALL BUSINESS BENEVOLENT? 


‘There has been widespread com- 
petition between small units in large 
centres; but the benefits of this can 
be over-emphasized Actually high 
speed competition units are as likely 
as not to produce conditions that are 





PUTTING IT ON ITS “FEET”. 

motives under construction at the Doncaster, England, works, after it had been 

wheeled. One of 121 locomotives now being built, it is of the Silver Jubilee 

type, is expected to cut one and a quarter hours off the London-Leeds-Bradford 
run. 


Lifting one of the new streamlined loco- 


undesirable, if not cruel. It is by no 
means clear that the existence of a 
large number of half starved con- 
tracting garment shop owners (usual- 
ly laborers who try to go it independ- 
ently) may not be only slightly less 
anti-social than the old sweatshops.” 

“The principal advantage of small 
business lay in the fact that public 
opinion, social pressure, and the like, 
could be brought to bear more easily 
and more effectively.” 


EFFICIENCY OF SIZE 


“There are two distinct precon- 
ceptions about size which cancel each 
other. One is that large scale enter- 
prise is more efficient; the other is 
that it is less efficient as it grows 
larger. There’s no reason for indulg- 
ing in either of these preconceptions. 
The whole thing depends’in the last 
analysis on what we mean when we 
speak of “efficiency.” 

“Take, for example, the old fash- 
ioned farm. It is usually insisted the 
latter was an inefficient unit. Yet, 
if besides the assumed cost of pro- 
duction, there is taken into account 
continuity of employment, ability to 
use the energies of adolescents and 
of old people, ability to take care of 
sickness and give some scope for in- 
dividual creative ability, it might 
prove that the old fashioned farm was 
one of the most effective units known. 
Put differently, a highly efficient 
plant, according to modern ideas, may 
merely mean a plant which has suc- 
ceeded in unloading the maximum 
possible amount of obligations of a 
community to be handled socially.” 


EFFICIENCY IN MEETING NEEDS 


“A clear distinction ought to be 
made between what people want and 
what they need It is a legitimate 
criticism of the studies such as those 
of Stewart Chase, that they start with 
not what people want, but what an 
impartial commentator thinks they 
ought to want. It is probably true 
that milk can be laid down at dis- 
tributing stations in New York City 
at 7c a quart. People ought to want 
7e milk and ought to be prepared to 
go around the corner every morning 
to get it. Actually, they want it de- 
livered to their doorstep—in other 
words, they want llc or 12¢ milk. 

“It Does Not Follow That The 
Standard Of Living Would Diminish 
If People Stopped Wanting Cigarettes 
Or Canned Soups Or Cosmetics Or A 
New Car Every Two Years. Never- 
theless the only practical method of 
handling an investigation of the in- 
dustrial system today is to assume 
that people are entitled to want what 
they do want. Anvthing else involves 
trying to tell people what they ought 
to want, which becomes tyranny pure 
and simple.” 


N R. BERLE’S comments in the total 
" run to about 12,000 words. They 
deal with stich other things as short 
and leng term credit, capital for cor- 
porations, installment buying, labor 
unions, control by statute and regula- 
tions, ete. He points out that “Short 
term credit is less an agency of pro- 
duction today than of distribution 
An example is installment selling 
where the manufacturer instead of 
borrowing money himself uses the 
purchaser to borrow it.” One _ in- 
teresting paragraph about labor 
unions is “It is axiomatic that a small 
business cannot cope with a powerful 
labor union. On the other hand, a 
large concern can meet labor de- 
mands either by passing the cost on 
to the consumer or by increasing 
mechanization.” 





MORRIS J. McHENRY, who has been 
appointed to the newly created posi- 
tion of Director of Sales Promotion 


under the Ontario Hydro-Electric 

Power Commission. Mr. McHenry 

since 1930 has been District Manager 

in Toronto for the Canadian General 

Electric Company, and is Past Presi- 

dent of the Association of Municipal 
Electric Utilities. 


He devotes some time to the con- 
centration of power. He says: “Some 
attention should certainly be given 
to this question; but (and here he 
puts forward a pertinent comment) 
concentration of power should not be 
confused with concentration of prop- 
erty or ownership. By the time that 
it was discovered that 100,000 indi- 
viduals owned a considerable propor- 
tion of the national income, it would 
also be discovered that most of these 
people have little to say about what 
was being done.” Going on to list 
the most obvious methods of control, 
he concludes by saying: “I have ob- 
served that concentration of power is 
more likely to come from unity of 
interest than from any legal device. 
This seems almost beyond legal con- 
trol. We cannot prevent men whose 
interests are about the same, and 
whose minds run along similar lines, 
from doing about the same thing at 
the same time.” 

When he arrives at the discussion 
of political controls by means of 
statutes or regulations, he has this to 
say, and remember Mr. Berle is a 
New Dealer: “But, unless very care- 
ful standards were laid down, this 
mechanism (the licensing of corpora- 
tions) would result merely in replac- 
ing a more or less responsible man- 
agement control with a more or less 
responsible political control....” “The 
possibility of recapture or perversion 
of an agency like the Securities and 
Exchange Commission gives pause for 
thought.” 


N CONCLUSION, Mr. Berle points 

out that legislating competition 
simply does not work out. ‘The unit 
which has the greatest number of 
governmental privileges, plus the 
greatest access to the capital mar- 
kets, and the best access to natural 
resources and outlets, will eventually 
either monopolize or dominate the 
field. It would probably be more 
realistic to assist competition rather 
than to try to legislate the large busi- 
ness units out of existence.” Finally, 
he offers a variety of expedients from 
a political standpoint that might work. 

1. Capital for Small Business. “A 
real system of capital credit banks is 
plainly needed——a system which would 
have to be backed by a capital reserve 
bank. Until this is done, it is idle to 
scold Wall Street. The latter is doing 
all that can be expected with the 
present machinery. 

2. Corporate Profit Tax. “The high 
tax on undistributed corporate profits 
though it retards the growth of ex- 
isting corporations, gives them a 
perpetual franchise not only to stay 
large but to be the only large corpora- 
tions in existence. No small business 
can grow up to a point where it can 
give its large competitors a_ real 
battle. This tax therefore clearly 
tends to destroy competition.” 

3. Technical Improvements. “It is 
easily conceivable that equality of 
access to all technical improvements 
might he.granted on standard terms. 
Every invention should be made avail- 
able to everyone who desires to use 
it provided the same royalty is paid. 
The purpose of the patent law was 
to encourage invention. Nevertheless 
against this must be weighed the fact 
that the exclusive licensee need fear 
no competition for a_ considerable 
period; also that much, if not most in- 
vention is made in corporation re- 
search laboratories. 

4. Non Competitive Field. There 
are fields in which competition does 
not work out. Here the real choice 
is between regulated monopoly and 
government ownership. Where the 
products are standard and where the 
inefficiencies of government 
ship are not materially 
the inefficiencies of monopoly, and 
where the greater actual use can be 
developed from public ownership, then 
the latter is preferable 


owner- 
greater than 


CONTROL BY REGULATION 


“Regulation is always inherently 
dangerous. It is often unsound to 
have Government boards making 
regulations without assuming re spon- 
sibility for the The decay of 
the Inter-State Commerce Commis- 
sion is an admirable example. Also 
there is always a possibility that at 
some stage the regulation will be 
used for purposes which are either 
corrupt, political or doctrinaire.” He 
indicates the fields in detail, in which 
some sort of cartelization appears to 
be necessary and he winds up by say- 
ing “My feeling is that the construc- 
tive side of the report will need to 
develop the areas in which all con- 
trol forms—-competition, regulation 
and direct production—are used. 
There is no reason for assuming that 
any of these is the full answer for all 
industries, for any one industry, or 
for all localities.” 4 


results 


2» @ 
Financial Editor, Saturday Night. 

I enjoy SATURDAY NIGHT very 
much but the Financial Section is my 
favorite. It is not only interesting but 
thrilling. 


—M, F., Toronto. Ont. 
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BUSINESS AND MARKET FORECAST 


(Continued from Page 17) 


A % correction of the advance from May 31 to July 25, 
as pointed out in earlier of our Forecasts, would carry this aver- 
age back to 132; a % cancellation, back to 122. 
five weeks of irregularity the market has had ample opportunity 
such cancellation but 
unless 
way, is not to come at this level but that the market will push 
further upward before running into an important cancellation of 
If such is to prove the case, it will be signalled ty 
a close in both the Dow-Jones rail and industrial averayes at or 
above 31.39 and 146.68, such figures representing decisive pene- 
tration by these averages of their recent rally peaks. In the 
event of such confirmation by the averages we would tentatively 
estimate the objective of the advance at 155/160 on the industrial 
further assume that at the culmination of 
such advance the market would then be subjected to a substantial 
correction of the entire advance from May 3 
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Over the past 


has refused to do so. This 
it soon gets sharply under 
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OIL 


BY T. E. KEYES 


J AST week proration was again in- 

creased 5 per cent, making it 56 
per cent. of the field’s potential. This 
makes three increases in the last 
month and means the Turner Valley 
field is now producing about 28,500 
barrels of oil per day. This last raise, 
like the others, was due to the in- 
creased demand for Turner Valley 
crude in the prairie provinces. 

* 


Information secured from reliable 
sources indicates that the crude oil 
and refining industry is now the sec- 
ond largest industry in Alberta. At 
the present time the Turner Valley 
field is producing at the rate of 
28.500 barrels per day on 56 per cent 
proration. At the average field price 
of $1.24 a barrel, this represents over 
$1,050,000 a month or $12,600,000 a 
year. However, when this 28,500 bar- 
rels of crude is processed, it makes 
over 567,000 gallons of gasoline. The 
average price of gasoline including 
taxes, ete., is 30 cents a gallon in 
Western Canada; consequently, the 
28,500 barrels of crude, when _ pro- 
cessed into gasoline, is worth $170,- 
100.00 a day on the market, or $60,- 
000,000.00 a year. Hence Turner 
Valley producers and refiners are re- 
ceiving about 40 per cent of the total 
value of Alberta grain and field crops, 
which last year was approximately 
$155,000,000.00, 

7 
WS, 


Heron, President of Okalta 


Oils Limited, states that the immedi- 


ate completion of Okalta No. 6 de- 
pends upon whether lease holders in 
that area, particularly Calgary and 
Edmonton Corporation, will put up 
their share of what is known as dry 
hole money to prove the area. If 
these leaseholders—who would bene- 
fit equally as much as Okalta—refuse 
to put any money to prove their acre- 
age, then Ckalta will move its ro- 
tary rig from No. 6 to No. 7 well 
which was drilled by standard tools 
to 3,000 feet, and in the meantime, 
Okalta No. 6 will be left in abeyance. 


t 
It is expected the Conservation 
Board will announce the new poten- 
tials of both crude and naphtha wells 
by the time this issue reaches you. 
e 
The Franco Oils No. 2 well, located 
on the Unity Structure, near Saska- 
toon, is drilling at 2,035 feet This 
well encountered ten-foot oil sand at 
2,003 feet. It is expected the main 
producing horizon will be reached at 
around 2,150 feet. 
o 
The Royalite No. 32 well, recently 
completed and located south of the 
Highwood River, is unofficially re- 
ported to be in the 2,000 barrels class. 
This well extends the producing area 
of the southern end of the Turner 
Valley field around a half a mile. 
7 
Last week saw _ several 
Canadian financial men visiting the 
Turner Valley Field. Among them 
was H. 8S. Spicer of Hamilton, who is 
without doubt one of the best in- 
formed individuals in Canada on the 
western oil situation. Two others 
were R. H. Dean, an executive officer 
of the Nesbitt Thomson & Co. Ltd., 
investment house, whose head office 
is in Montreal, and Stuart Mason, 
manager of the London, England, 
office of this firm. These men told 
me they interviewed Dr. Hume as 
they wanted an impartial opinion on 
the oil situation. They asked me to 
extend publicly to Dr. Hume and the 
Department of Geology at Ottawa, 
their appreciation of the service ren- 
dered by this department to the pub- 
lic through their obliging and effi 
cient officer, Dr. Hume. 
. 


Eastern 


There are now five wells drilling in 
the lime or producing horizon, name- 
ly, Royalite No. 33 at 7,397 feet; Sun- 
set No. 2 at 7,035 feet; Commoil No. 





937,000 | 1,551,000 


800,000 


MINE MAKERS OF CANADA 





JOHN P. MILLENBACH, B.Sc., E.M., 
General Superintendent, Canadian Malar- 
tic Gold Mines Ltd., at Malartic, Que., 
is a graduate of the Michigan School of 
Mines, where he was awarded the degree 


of B.Sc. and E.M. and has wide and 
varied experience in the mining fields of 
the United States and Canada. Mr. 
Millenbach’s mining career began with 
the Night Hawk Peninsular Mines in 
1925 as Engineer. He acted in the same 
capacity for the March Gold Mines in 
1926 and with the San Antonio Mines 
in 1927. He accepted the position of 
Superintendent of Mining with Eldorado 
Gold Mines in 1928 and as Engineer with 
the Abana Mines and McVittie-Graham 
Mines in 1929. The following year, 
1930, acted as Superintendent of the 
Central Patricia Gold Mines and in 1931 
acted in the same capacity with the Casey 
Summit Gold Mines. He was stope boss 
for Noranda Mines in 1932 and in that 
year Joined Ventures Limited organiza- 
tion as Engineer of the Beattie Gold 
Mines and was transferred in August of 
1934 to the Canadian Malartic Gold 
Mines and appointed General Superin- 
tendent, which position he now retains. 
Mr. Millenbach is a member of the Cana- 
dian Institute of Mining and Metallurgy. 


—Photo by “Who's Who in Canada.” 


2 at 7,546 feet; York at 7,074 feet: 
and Consolidated at the top of the 
Jime at 7,514 feet. The depths of 
other wells drilling are as follows: 
Royalite No. 34 at 3,405 feet: No. 35 
at 1,467 feet; Mayland No. 3 at 6,316 
feet; West Turner No. 3 at 5,175 feet: 
Royal Canadian No. 2 at 4,860 feet: 
Command at 4,853 feet; Anglo No 
1 at 5,793 feet; Anglo No. 2 at 6,280 
feet; Anglo No. 3 at 3,192 feet: 
Davies No. 4 at 5,710 feet: Home No 
2 at 5,776 feet; Brown No. 5 at 6,133 
feet; Producers Crude at 5,002 feet: 
Richwell at 

at 230 feet. 


5,443 feet; and D. & D. 


Vulcan Brown, the second 
producer in the field, was acidized 
last week and flowed at the rate of 
200 barrels an hour on its open flow 
test. It is now being tested by the 
Government, using the new method, 
and, while no figures are available, 
it is expected this well will show 
considerable increase in 


largest 


a 
production. 


’ 
3 Davies No. 1 well, recently acid- 
ized, just completed its government 


test. The open flow was 1,481 barrels 
its potential is 987 barrels, and allow. 
able 554 barrels. Previous to 
treatment. its allowable was 319 
rels on 48 per cent proration, 


acid 
bar 


at ae inca 
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Saturday Night's 
Analyses of Canada’s Active Mines 


and 


Mining Atlas 


[1938 EDITION] 





Available for Limited Period at Half Price — $1.00 
Over 300 active mining and holding companies are reviewed covering 
and Officials; 
Transfer Agents; Where Listed; History, Geology, Development 
Work, Production and Ore Reserves. 


Capitalization, Officers, Directors 


Registrars and 


The Atlas contains 23 pages of maps, prepared in cooperation with 
mining authorities. These maps enable the reader to note the location 
of the property—to consider what its neighbors have done and are 


doing. 





THRIVING ON GOLD. Britain has one gold mine, and this is it. Located at Pumpsaint, Carmarthen- 

shire, Britain’s only gold mine is doing so well that it has been equipped with a plant capable of 

handling 40,000 tons of ore per annum, recently produced 100 ounces of gold in three weeks, expects to 
do still better in the future. 


This is a book for the investor eager to know the facts so that he may base his 
judgment on knowledge and understanding. 


ORDER YOUR COPY NOW 


INVESTIGATING COLLECTIVISM 
Will Mr. Dies Confine His Examination to the Alleged 


Communists and Fascists, or Tackle Broader Field? 
\ BY 


Use this Coupon 


Saturday Night Analyses of Mines, 
73 Richmond St. West, Toronto, Ont. 


ISABEL PATERSON 


Please forward 
Canada’s Active Mines and Mining Atlas. 


copies of Saturday Night’s Analyses of 


For these I send herewith 


“UNLESS the Congressional House all. such power. dollars, at the special half price rate of $1.00 per copy. 
Committee, under Chairman Dies, Evidently these objectives are re- Was that system posited on col- 

which is now “investigating un- pugnant to the American people. But lectivism? Can it accommodate or N: 

American activities,’ makes some _ what if they are attained by a gradual survive collectivism? oe 

strict definitions of terms and sticks and ostensibly legal process under a To the contrary, the United States 

to them rigidly, it will accomplish misleading traditional label? They was the first nation in history ex- Address 


nothing put a professional perform- 
ance of the popular amateur game of 
label-pasting. The only way sense 
can be imparted to such an inquiry 
is by first discovering what the var- 


will smell no sweeter. 

Communism and Fascism are mere- 
ly different labels for collectivism, for 
government ownership and control, 
and the extinction of individual rights, 


plicitly to assert and establish un- 
conditional personal title to property 

the ultimate form of private prop- 
erty. I mean individual property 
right, not group property, which in 














ious labels signify, in practical terms. including private property. The two family holding was the feudal form. 

It is charged that Communists and groups are at enmity for the per- ai, , 
Fascists severally are seeking to de- fectly natural reason that they are L MERICANS have enjoyed that - 
stroy the American form of govern- both after the same power position. right for so long, very few of 


ment and its accompanying economic 


But collectivism can be imposed 


them might recognize where it is de- 











structure, and substitute the Com- and private rights abolished by any fined in American basic a tt ie Hollinger and International Nickel scathed and is looking forward to in- 
munist or Fascist form. Of course group wearing any label. Property is there. Can Representative eee making the largest disbursements. creased prosperity, encouraged by 

° : . > =e 9 » Cr > 2S oa . : = 
they must have that objective; the can be confiscated by exorbitant taxa- this clause? If he cannot, he does no Over $176,000,000 was paid by Can- greatly improved Western crops. 
intention is in the creed. Such de- tion and currency depreciation. Pri- know the charter by virtue of which : J 


signs would be legal or illegal accord- 
ing to the means employed to effect 


vate enterprise can be strangled under 
the pretext of regulation, by denying 


he holds office and pursues his pres- 
ent inquiry. 


adian companies during the first eight 
months of this year. 


Moreover, reliable reports state that 
not only will 1939 automobile models 


i gon . be importantly different from 1°38 
them. Violent means are necessarily the right to do business without Now when he gets through investi- Ontario gold mines produced $8,- offerings, but prices will be lower. 
illegal. But the inquiry presumably license and by political price fixing, gating collectivists and their un- 894,877 in gold during July for a new If styles are very noticeably altered 
hinges on whether or not violent the two measures in combination thus American activities in the labor I \ ; 


means are advocated, though n yet 


creating monopoly cartels. The joint 


unions, the schools and colleges, the 


record, a gain of 18 per cent. over the 


and prices are lowered, the combina- 


S io aed corresponding month of 1937. tion should provide incentive for po- 
used, by any group of personsiy at process can even be called anti- Army, the League for Peace aut ° tential buyers to return to the mar- 
is a very tricky question, put by a monopoly legislation. Democracy, or whatever it Is by the Sherritt-Gordon has over 4,500,000 ket. Since dealers’ stocks are low, 
dangerous law. And it is the more - ; ae ees = time this goes to preg the Demo- tons of ore, estimated to contain about there should be a burst of activity 
dangerous because it distracts atten- Now what is American? Certainly cratic party, Hollywood, and miscel- 200,000,000 Ibs. of copper, plus ap- in the automobile industry over the 
tion from the real issue; it could be if Americans chose to give them- laneous, will Chairman Dies turn his ; 


used as a smoke screen in partisan 
manoeuvres to achieve what it pro- 
fesses to denounce. 


selves a czar, with autocratic powers, 
the set-up would thus become Ameri- 
can. But to have any distinctive 


attention to his legislative colleagues, 
and check up how far they have ad- 
vanced the common purpose of Com- 





proximately 
metals. 
mated 


$3,000,000 in precious 
In addition to this is an esti- 
275,000,000 lbs. of zinc which 


latter part of 1938. And, as pointed 
out above, Ford of Canada is well 
situated to take advantage of improv- 





; ne ; eo ; ; : is not being mined under present low ing conditions in its industry. 
meaning, the term must signify those munism and Fascism—which is gov- price for the metal OER ti fC 
. : : 4 ae : . ; al. > greatest pr : anadisz 
T CANNOT be supposed that Am- economic and_ political principles ernment ownership and control—by es as a ae sik tosenre x Tee emer 
ericans in general want either Com- which are vital and peculiar to the their own measures? That is pre- Granada Gold. Mines. has. resumed Shan amar a oe, z roel a ae a 
munism or Fascism. If they did they historic American system. cisely where the collectivists have operations and will make a general filiates of American concerns - "7 
+ : . : : seehin acen’ + a : ane oS ates Americz -oncerns. s i 
could vote for avowed Communist or Did that system contemplate un- aimed to get results. And haven't examination of lower levels. It is th , Unit # er, Pet hake ' ‘a a 
Fascist candidates. The Communist limited government power? Em- they? planned to extend the shaft from 1,800 ‘aati oa A n , ‘a = ad: es in the 
vote is a negligible percentage. And _ phatically not; its prime purpose was Never mind the labels; what does to 2,100 ft. in depth and if values jus- low ° es he icket . Ford Of i. i 
er phanwrekas % cael Sr adapt fentha te . ond P . arelrecer . ain ? oa ; : F Pe s ower price ‘rackets. ord ¢ -anada 
nobody cares to run as a Fascist at the strict limitation, the minimum, of the package contain? tify, continue to possibly 3,000 ft. and the Canadian divisions of General 
ue R. M. FIRTH, who has been appointed There is also a proposal to sell the Motors and Chrysler are the Big 
| of 9 New Zealand Government Commis- TeMmaining 305,000 treasury shares, Three in the Canadian automobile in- 
ree sioner for Canada and the United and to then proceed w eh transfer of dustry, monopolizing about nine- 
and States with headquarters in Toronto, the property to Granada Gold Mines tenths of the total volume. Far more 
at following the retirement of J. W. (Quebec), Ltd., a new 5,000,000 share jmportant to Canadian producers than 
Mr Collins. company, then exchange stock on a to American is the export business 
vith ‘ d P ch | . | x share for share basis, leaving the new .which accounts for about one-third of 
- Germany Consuming Ervous and Fsychological Reserves reir economic reserves but the COMPARY, with just "1,500,000 ‘shares the total Canadian output, since Em- 
: <j ; ~, outstanding and with 3,500,000 shares pire preferential tariffs mak t 
‘ 2 wwwona ¢ sve} ries “eserves oO l I I é arifts make l 
in i Pp i f W W II E i R the Be — Life “on ~~ reserves oO” in the treasury profitable for American manufac- 
; in the people. sife is exhausting in a 3 eer 
i ‘ J urers sstablish plar in Canada 
ines in F reparing for ar, as ell as Economic Nesources totalitarian “Saaaha ‘Wovome ia ever ee turers (0 establish plants ts Catiads 
> nan : daespite highe pro ‘tion co " 
. of allowed to relax. These nations are 1 pias as tae Om a rf , 
of Canada as exciusive rignts to 1e 
rado like an athlete who exercises furi W E D | S ( U S S 5 So 
: . : . manufacture ; sale f r ars 
vith BY WALTER LIPP MANN ously in the gymnasium before enter ante S it a B: ~ me Ik Ford cars 
: " . > al “KS | ne Dritisn Empire 1 
ham ing the race. The French and Brit ‘id e tl as . h I \e n Oe en 
’ a} ‘ , “oT in} a0 side OF tne bBritisn ksies, and mM 1€ 
ear, ; : ; , F ae ish, on the contrary, think the race Tr, . rhs) 
the PHot GH there are circumstantial The political ideologies are fed to to counter-attack only when his re- will not be a sprint but a marathon Dutch East Indies. “While the com- 
1931 reports to the contrary, it would the masses. But the directing heads serves are spent. and that the problem is not how to pany produces about 40 per cent. of 
asey seem reasonably certain that Hitler of governments and their real ad- It is on this principle that the Brit get off to a quick start but how to Under this heading, SATURDAY NIGHT the cars made in Canada, well over 
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DISPOSING OF CLAIMS OF PREFERRED HOLDERS 


Page 17) 
remains in the 


(Continued from 


long as the concern 
running, that is, so long as it keeps 
out of bankruptcy. On no other basis 
eould such a common stock as East- 
ern Dairies, ranking after a preferred 
Claim of $140.25 per share valued 
in the market at $6 a share, be trad 
ed at even the low price of $1 per 
share, yet hundreds of shares have 
changed hands at around that price 
this year to date. In Hamilton United 


Theatres one finds a price relation 
that seems normal and healthy. The 
preferred stock is only $16.50 per 
share in arrears, and is actually 


earning and paying some dividends 


now. A speculative value of $1 for 
the common. stock is reasonable 
under these circumstances 

But some of the others defy all 


logic The British Columbia Pulp 
and Paper preferred stock is entitled 
to 7 per cent, cumulative, and is $49 
per share in arrears The market 
value for this $149 claim is only 
about $54, yet the same company’s 
common stock is quoted at $16 per 
share, or at nearly one-third as much 
as a preferred’ share! Canadian 
Vickers must settle for nearly nine 
years of seven per cent dividends on 


its preferred stock and of course 
must also resume further dividends 
on this issue, before it can pay a 


nickel on the common, and yet the 
preferred claim can be bought now for 
about $42 per share while the com- 
mon stock is much the more active at 
the highly speculative level of $9 per 
share. Prices for common stocks of 
Hamilton Bridge, Massey-Harris, and 
De Haviland Aircraft are likewise far 
above nominal levels, in apparent dis- 
regard for the heavy preterred claims 
to be disposed of. 


PERHAPS “disposed of” is right. 
That seems to be the principle 
behind most of the capital reorganiza- 
tions in which groups of preferred 
holders do not take an active hand. 
When Asbestos Corporation was re- 
organized in 1932, for each ten shares 
of the preference stock there was 
given 1% shares of new common, 
and for each fifty shares of the 
old common stock there was given 
11%, shares of new common, which 
worked out at 15 per cent. for 
the old preference and 2.5 per cent 
for the old common, in new stock. 
The position of the preferred in that 
deal was weakened by the fact that 
its dividend had been non-cumulative, 
but the same preferred stock had, in 
some earlier years, sold regularly at 
over $90 
Now that the company is again 
doing well, the new common stock is 
worth about $85 a share, Which means 


that for each old preference share 
there is now a value of $12.75, and 
for each share of old common stock 
there is now a value of $2.13; ob- 
viously, anyone who bought the old 
common stock cheaply enough has 
come out all right, while an investor 
in the preferred has never had a 


chance, because of the terms of the 


reorganization. 


In Price Bros., reorganized just 
about one year ago, each old prefer- 
ence share was exchanged for one 
new preferred share and 1% new 
common shares, while each old com- 
mon share was exchanged for one 
new common share. At present prices 
of 54 for the new preferred and 19 


for the new common, the values are 
about $90 for the old preferred and 
$19 for the new common, which might 
not be severely criticized, but which 
if anything favor the common 
stock. 
Preferred 


does 


National 
ye 


shareholders of 





More than 2 miles of Trucks 
...and all INTERNATIONALS! 





For almost 10 Years National Biscuit Company has 
Operated an Average of 1,000 International Trucks 
in Its Nation-Wide Delivery Service 


National Biscuit Company started buying 


International Trucks in 1925. By 1929 they 
owned a thousand. And the fleet has been 
maintained around that figure ever since by 
the purchase of an average of 200 new Inter- 
nationals every year. 


Lined up, bumper to bum per, these N. B. C. 
Internationals would make a parade over two 
miles long. This is one of innumerable ex- 
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HAMILTON 


amples of all-around International hauling 
satisfaction. Ask our nearby Company-owned 
branch or International dealer to show you 
the right truck for your work. 
from the Half-Ton up. 


Sizes range 


INTERNATIONAL HARVESTER COMPANY 
OF CANADA, LTD. 


ONTARIO 


Truck Factory Located at Chatham, Ontario 
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Sewer Pipe 
selves what 


Company dealt them- 
looks like a joker when, 


last February, they refused an offer 
in cash and debentures, worth about 
$21 in all, for their stock which rep- 
resented a total claim of about $49 
per share. The stock at that time 
was worth only about $14 per share 
in the market, and today it is still 
worth only $14 per share, and per- 
haps difficult to sell at that price. 


Nevertheless, the investors, who on 
that occasion were well organized and 
represented, preferred to trust to the 
future rather than vote themselves 
into a sacrifice of their rights from 
which they could not escape later, 
and which would have debarred all 
chance of recovering the full amount 
of their original investment, which 
was $38.50 per share. 


| OLDERS of preferred stock of 

United Fuel Investments, Ltd., 
will shortly have before them a plan 
to dispose of their arrears and other 
rights in a way which also would, 


most likely, cut off hope of full re- 
covery. This stock today represents 


a claim of $137.50 per share, made up 
of $100 par value and $37.50 arrears. 
The proposal, it is reported, will be 
for exchange of each of these old 


shares into one new $50 share with 
6 per cent cumulative dividend (the 
same rate as on the old), and one 
new $25 share with non-cumulative 


dividend. Each share of present com- 
mon stock would receive 9/10 share 
of new common stock. After paying 
cumulative dividends on the proposed 
Class A preference stock, any further 
dividends would be divided between 
the Class B preference and the com- 
mon stock. Therefore, studying rights 
rather than names, the preferred in- 
vestor would be reducing his priority 
to exactly half its present figure; 
out of any further dividends, the com- 
mon stock would have a cut right 


SOCI 


(Continued from Page 17) 
timated that in his opinion the security 
of the individual, meaning the Ameri- 
can individual, depends on the secur- 
ity of the whole world and, in par- 
ticular, on the preservation of inter- 
national trade. Mr. Hull said in that 
speech: 

“We well know, of course, that a 
condition of wholesale chaos will not 
develop overnight; but it is clear that 
the present trend is in that direc- 
tion and the longer this drift con- 
tinues the greater becomes the danger 
that the whole world may be sucked 
into a maelstrom of unregulated and 
savage economic, political and mili- 


tary competition ahd conflict.” 

It is not enough to say that Mr. 
Hull was just raving at Hitler and 
Mussolini. Economic nationalism is 


a worse threat to world-security than 
is militarism, just as a cancer is 
worse than a rash. And stupidly in- 
sular theories such as that under- 
lying American social security are of 


the stuff on which economic nation- 
alism feeds. 
sO BE more specific, this writer 


believes that the prime function of 
government these days, insofar as 
“social security” is concerned, is to 
preserve the safety of the system. 
All individuals may not be preserved 
along with the system but the great 
majority would. In a sense, whether 
we like to admit it or not, the sur- 
vival of the individual in Germany 
and Italy—albeit his freedom to do 
this and do that, and in particular to 
make unlimited sums of money, has 
been cancelled—proves that the good 
of the state connotes the good, or 
at least the security, of the individual. 
And this thing does not work both 
ways. The good of the individual is 
not necessarily the good of the state. 
And “security,” tackled from the in- 
dividual up, rather than from the 
state down, is a fallacy. 

soiling this argument down to its 
applicability in the case of the Ameri- 
ean Social Security Act, and in par- 
ticular to the old-age pension section 
of that act (which is the most con- 
tentious section), we find that the 
system is weakened by the heavy 
taxes or assessments which the gov- 
ernment demands (at present 4% of 
payrolls from the employer and 1% 
from the employee—gradually to be 
increased to 6% and 3% respectively), 
and we arrive at the pretty logical 
conclusions: (1) That unemployment, 
which the act is supposed to allevi- 
ate, is being increased by it, as 
employers Substitute non - taxable 
machines for men, and as purchasing 
power drops. (2) That many employ- 
ers, such as the millions of small re- 
tail merchants, contractors, and 
entrepreneurs Of various sorts, are be- 
ing forced to contribute to the secur- 
ity of their trades union employees 
who in many cases are already getting 
more out of the business than is the 
employer. And (3) that the sup- 
posedly lucky employee, who is don- 
ating only a fraction himself of what 
his employer is forced to donate for 
him, is really releasing a bird in the 
hand for two in the bush. For, as re- 
gards the last-mentioned conclusion, 
what is a dollar? The amount which 
an insured employee is to get when 


he is sixty-five is limited by law 
$85 a month is the “ceiling’—and is 
there any assurance that the dollar 


that Americans are paying in today 
is the same dollar that they will get 
out in fifteen, thirty or forty-five 
years from now? ; 


M EANTIME, ignoring the larger 
5 issues, the Republicans claim that 
it is unfair to take money from mil- 
lions of people in the guise of insur- 
ance premiums and dissipate it in 
order to catch votes. And the Demo- 
crats infer that the real unfairness of 
the Social Security Act is that only 
about half of the people enjoy its 
blessings. Mr. Roosevelt, in this con- 
nection, said in his August 15 speech: 


“To be truly national, a_ social 
security program must include all 
those who need its protection. Today 


many of our citizens are still excluded 
from old-age insurance and unem- 
ployment compensation because of 
the nature of their employment. This 
must be set aright, and it will be.” 


He would have little 
chance of ever recovering the $100 
per share at which United Fuel In- 
vestments preferred was sold back 
in 1928. 

The position of the common stock, 
on the other hand, would be greatly 
enhanced. The company’s financial 
statement for the year ended March 
last showed net profits of $537,101 
after fixed charges. Six per cent 
dividends on the present $9,000,000 of 
preferred stock would, if paid in full, 


from the start! 


take all of this. But 6 per cent on 
$4,500,000 would take only $270,000, 
while 90,000 shares of new common 


stock would step right up along side 
of 45,000 shares of new B preferred 
stock for division of the juicy plum 
which would be released for the bene- 
fit of these junior securities. Practi- 
cally all of the existing 100,000 shares 
ot common stock of United Fuel are 
owned by Union Gas Company of Can- 
ada, and’ they appear in the latter's 
latest balance sheet at a valution of 
$1,227,840, or about $12 per share. 
Holders of the preferred may well 
think hard before they surrender 
half their claim for something to 
rank alongside that old common 
stock, and before they throw all the 
claim for arrears back into the pot 
as well. Perhaps the United Fuel 
reorganization plan will be made 
more attractive before it is actually 
sent out to the shareholders. 


‘UCH extreme proposals for the 

’ preservation and even aggrandise- 
ment ot equities, by making prefer- 
ential holders stand all or most of 
the accumulated losses of the depres- 
sion years, throw the position of pre- 
ferred stocks into the limelight, and 
demand that, if they are to be any 
good at all, they be treated in re- 
organizations as justly as they have 
to be treated in payment of dividends 
or in distribution of assets. 


AL SECU 


Logic favors the Republican, rather 
than the Democratic, argument, even 
if the charge of vote-catching is un- 
warranted. Mr. Roosevelt forgets 
that he has promised that nobody in 
the United States is to be allowed to 
starve. 

That they have not starved, in the 
past three years, since social insur- 
ance started, is due, of course, not 
at all to the Social Security Act but 
to the direct relief measures of the 
government. And so the financial 
record of the scheme, so far, is not of 


much value. Its actual financial 
status, after three years, is, as a 


matter of fact, difficult to arrive at. 
Some American journals, notably 
News Week, in an August number, 
have contained figures of assessments, 
or taxes, received and benefits paid, 
to unemployed, the aged, the blind, 
and to dependent children, which 
seem to show that the Social Security 
Administration is already operating 
at a terrific deficit. 


ONE sees, however, when one studies 

the Peter-to-Paul financial methods 
of the government, that this is not 
quite the case. Technically, the 
Funds are still quite solvent—at least 
the old-age fund. From the larger 
viewpoint though, the thing is quite 
a mess. 

It works this way: employees and 
employers (in certain lines) pay in 
their one, two or three percent—it 
goes as high as six percent with the 
employers—to the Social Security 
funds, and the Congress appropriates 
large sums to add to the funds. The 
funds are invested in U.S. govern- 
ment securities paying 2%% or 3% 
(the method of investment and the 
rates of interest are statutory in the 
Social Security Act.) Roughly, $700,- 
000,000 has so far been paid in, by 
about thirty million employee-em- 
ployer contributions, to the old-age 
fund, about $150,000,000 to the rail- 
road retirement fund, under which 
railway workers are separately in- 
sured, and about $1,100,000,000. to 
the unemployment reserve fund. 

All these payments explain why the 
government has been able to go on 
financing its work-relief and farm- 
assistance programs without having 
to put out large new public issues of 
bonds. 3y “matching,” or _ partly 
matching, individual payments, in 
the time-honored manner of all pen- 
sion funds, governmental Peter gives 
to the funds while governmental 
Paul, by the statutory “investment in 
government securities” provision of 
the Act, takes it all back. And this 
writer’s $30 with it. 

So far, the Social Security reserve 
funds have invested $1,640,000,000 in 
government securities and about 
thirty million American residents 
(including aliens) have what are sort 
of industrial insurance accounts on 
the ledgers of the Social Security 
Administration, and a direct interest 
in the public debt in which the bal- 
ances in the accounts are invested. 

Note that only some thirty millions 
are insured. That is what the Presi- 
dent was talking about when he 
lamented that “many of our citizens 


are excluded.” 
What does he mean—‘excluded?” 
Isn’t everybody being looked after, 


whether or not they are among the 
“fortunate” thirty million? Aren't, 
in fact, the people who are paying 
for it just, to use an inelegant but 
expressive term, “suckers?” 


AS SOCIAL security is operating in 
*™ the United States today, and as 
it will continue to operate for many 
years unless the whole scheme blows 
up, the writer, and a few million 
others, will keep on contributing 1%, 
2% or 3% of his salary, as a dona- 
tion to the support of people who are 
not in the scheme, including, incident- 
ally, a fresh horde of governmental 
employees in the Social Security 
Administration offices. He will get a 
book credit—which will logically be 
of diminishing value as the public 
debt grows, as it inevitably must, by 
billions every year, but the actual, 
present-value, dollars will be paid 
out to people who, already aged or 
unemployed or dependent or blind 
before the S.S.A. was passed, are so 


unfortunate as to have to take gov- 


And to show that this is sometimes 
done, however infrequently, mention 
may be made of the recent reorganiza- 
tion of Dunlop Tire of Canada, There 
were outstanding 5,661 shares of $100 


par 7 per cent preferred shares of 
this company, with $45.50 per share 


arrears. In exchange for each of 
these $145.50 claims there was issued 
exactly $145.50 in face value of new 
preferred stock. In other words, the 
arrears were capitalized. It is true 
that the dividend rate on the new 
stock is only 5 per cent, making the 
total return on the new unit scarcely 
more than 7 per cent on the old share, 
while at the same time the old stock 
was non-callable, but the new stock 
can be redeemed at a small premium. 

On the other hand, the common 
holders did make a contribution when 
they reduced their par value from 
$100 per share to $70 per share (to 
offset the increased face value of pre- 
ferred) and when they arranged for 
the issue of further common stock 
for cash to strengthen the working 
capital of the company. The market 
value of the old preferred prior to 
the deal was about $75 per share. 
What was received in exchange, made 
up of $25 par value shares quoted at 
about 19. is now worth about $110; 
that is, a unit of $145.50 of new pre- 
ferred stock, selling at the rate of 
$19 per $25 par value, comes to $110. 

What pleased the investors most 
was the fact that the face value of 
their entire claim was recognized 
from the start. We need more of this 
spirit on the part of industrialists 
and financiers, and wherever it is 
found, preferred investors will be 
ready to make reasonable concessions 
in order to relieve the problem of a 
company and to preserve something 
of value for the equity holders. But 
they should not be asked to sell their 


birthright for a mere mess of finan 
cial pottage. 
ernment relief that they have not 


paid for instead of government pen- 
sions that they have paid for. 

lt was said above that the American 
people want social security. It might 
be added that more and more of them 
are confusing “social security” with 
“something for nothing.” A majority 
of the states has embarked on an 


orgy of old-age pension schemes-— 
straight charity. In the rich state of 
Oklahoma, some months ago, the 


thing became such a scandal that the 
federal government stopped its con- 
tributions to the state’s welfare funds 
until the mess was cleaned up. In 
Colorado unearned old-age pensions 
as high as $72 a month were being 
paid for a while, until the Santa 
Claus fund dried up, and in the great 
state of California, under the slogan 
“Ham and Eggs for Californians,” a 
million signatures are said to have 
been obtained (200,000 would have 
been sufficient) to a petition for a 
plebiscite next November on a sort 


of a stamped-scrip Aberhart plan 
guaranteeing $30 a week (a week, 
mind you!) pension for all Cali- 


fornians over fifty! 


But perhaps the American desire 

for social security was reflected 
in its most inexcusable and discredit- 
able form in the Democratic primary 
elections held last month in Ken- 
tucky, when Senator Alben Barkley 
won his renomination from Governor 
“Happy” Chandler. Governor Chand- 
ler promised the electorate that, if 
elected, he would “get more for you 
in six years than old Alben got you 
in twenty-six years” but “Old Alben” 
countered, and won, with: “If you 
want to swap all you’re getting now 
from the federal government for a 
set of balanced budget books down 
in Washington, then vote for “Happy” 
Chandler. But if you want to keep 
on getting what you're getting, and 
get some more too, then vote to keep 
me in the Senate.” 

A Mr. Angus E. Orr, writing to the 
editor of Time a few weeks ago, de- 
fined the New Deal as “a system of 
gardening by which the fertilizer is 
withheld from the corn and applied 
to the weeds.” 

This is apt but a little harsh. There 
is much that is good in the New Deal. 
3ut there is little that is good in 
barefaced pandering to wastrels such 
as Messrs Barkley and Chandler have 
been guilty of. And there does not 
seem to be much good in a system 
of taxation, in the guise of social 
security insurance, which takes from 
the worker and gives to the work- 
less and further harasses a multitude 
of small employers, already taxed to 
the hilt, while hundreds of thousands 
of people in the country, some of 
them extremely affluent, completely 
escape income taxation and_ social 
security taxation alike, either because 
they are public servants (all public 


servants other than federal em- 
ployees, from State governors down 
to village school-teachers, are ex- 


empt from 
cause they 
vested in 


federal taxation) or be- 
are living on funds in- 
tax-exeinpt securities—of 
which there are about $30 billions 
worth outstanding. 

The status of social security in the 
United States remains, to put it 
mildly, confused. 


NON-FERROUS METALS 


(SANADA’'S 
in the 


manufactures 
working of 
naturally into two 
iron and steel group 
present been based on imported ore, 
though a project is now afoot for 
developing the native ores, The other 


engaged 
metals fall 
groups. The 
has up to the 


branch, in which the outstanding 
metals are nickel, copper, lead and 
zinc, is founded on Canadian ores. 


In some of its secondary branches 
gold and silver are used as materials, 


but the refining of these metals is 
for the most part included in the 
mining industry. The non-ferrous 


group of manufactures embraces half 


a dozen distinct industries and its 
output has been rising rapidly in 
recent years. Ontario leads all the 


provinces in the output value of the 
non-ferrous group of manufactures 


with Quebec second and British Col- 
umbia third. 
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1,692 islands which constitute the Thousand 
Islands are said to be visible from the two high 
suspension spans of the Thousand Islands Bridge 
recently opened by Mr. King and Mr. Roosevelt 
Upper left, the suspension towers and cables trace 
a design against the sky. Upper right, late after 
noon sunlight silhouettes several islands upstream 


from the bridge. » Middle right, downstream 
islands as seen from t 







Canadian suspension 
span. Middle left, the Canadian Suspension span 
Lower left, the bridge casts its shadow over several 
islands. Lower right, the extraordinarily wide 
new Ontario highway to the bridge. 
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CRAVEN'A 


are so cool 
to the throat 


CRAVEN PLAIN ((\i)7¢ 


C.A. 482 


SAME FINE QUALITY AS CRAVEN ‘A’ 


in Green Packets 20 for 25c. Carreras Ltd., London, Eng.—150 years’ reputation for quality. 


Permanent Waving 


Reveals Winsome Beauty 


The Ideal Beauty Salon places emphasis on 


coiffures of youth and vivaciousness. A 
perfect complement for Autumn fashion 
trends. Creative hairdressing skill enhances 


your personality. Arrange for your perma- 
nent wave now. Face the brisk, active days 
ahead with assurance. 


IMPORTED HAIR GOODS 


New importations of French wigs and transforma- 


tions await your inspection. 
ate. Mr. Wiegand personally supervises 
effective use in the modern hair styles 


The prices are moder- 
theit 








FOR APPOINTMENT 


Kingsdale 1293 


IDEAL BEAUTY SALON 


Ww. Oo. W iegand —— 


58 Bloor St. West 


Toronto 


‘Permanent Wave Specialists, Massaging, 


Hair 


MEMBER OF 1.M.L.H.A 
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Tinting and Hair Goods” 


MEMBER OF T.L.H.A. 
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RURAL 
NOTES 


BY PENELOPE WISE 


IKE people who go in for cold baths 

“or babies or the Hay diet, I can- 
not understand why everyone else is 
not converted to my way of living, 
that is to say, to living in the country. 
I am not trying to advocate farming 
as a way of making a living, because 
I know nothing about it, except that 
by observation I know that it involves 
hard and unremitting toil, so that it 
seems to me that the man or woman 
who tries to beat down the price of 
agricultural products is heartless, and 
in.an economic sense, a dangerous 
lunatic. But the country as a place to 
live offers in these sad, mad days a 
sane way of living, and a wide range 
of pleasant interests and activities. 
Three thousand years ago, Horace 
liked to escape to his small country 
estate from “the smoke and wealth and 
din of prosperous Rome.” How much 
more reason for flight, when the pros- 
perity has changed to the fever-chart 
of a depression, and the din has be- 
come something more complex and 
frightful than Horace ever dreamed 
of. 

Anyway, when my car turns its 
nose from the highway, and the old 
stone house comes in sight from the 
top of the hill, there is a sense of 
tranquillity and quiet. Perhaps there 


is a sort of peacefulness in living 
in an old house, built with what 
William Dean Howells called “the 


nice and patient carpentry” of a by- 
gone time, a house that has stood a 
hundred years and gives every prom- 
ise of standing another hundred or so. 


THERE I can forget for a while the 
ugliness and strenuousness of the 


city. It is pleasant, at this early 
morning hour, to hear a _ pheasant 
in the freshly ploughed field out- 


side my window, informing his mate 
that the breakfast supplies are good 
and abundant. Perhaps it was she 
who had her nest in the long grass 
by the road this spring patiently 
guarding her brown eggs. She used 
to let us approach her and stroke her 
pretty head, whether from fearless- 
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the 


GAS REFRIGERATOR stands 


of 


food. 


good 


afford anything 
most dependable? Can you make 
a “blind buy”—or, 
words, purchase without seeing 
the gas refrigerator? 


The GAS REFRIGERATOR is 
easy toown. No extras or carry- 


reasonable price. 


as a defence against the scourge 
disease 
home. 


that threatens the 


This silent defender uses a tiny 
flame 
against waste and ill-health that 
comes from the deterioration of 


of gas as its weapon 


Can you afford to be without a 


refrigerator? 
less 


Can 
than 


you 
the 


in, - other 


ing charges are added to its 
Ask about the 
extended payment offer and 


about the allowance for your 
oid refrigerator. 


ONSUMERS GAS 


55 Adelaide St. — 2532 Yonge St. 


732 Danforth Ave 
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LADY TWEEDSMUIR RETURNS TO CANADA. Bringing back news that Lord Tweedsmuir is pro- 


gressing well in his rest-cure in North Wale 


s, Lady Tweedsmuir returned to Canada last week in the 


Canadian Pacific liner Empress of Britain. Wéiith her and paying a first visit to Canada came her eldest 
daughter, Alice, the Hon. Mrs. B. F. R. Fairfax-Lucy and her husband Captain B. F. R. Fairfax-Lucy. 


Her Excellency declared that she was very pleased 
of the Empress of Britain approaching Quebec, 
with her daughter on her left. From left to right are: 
Fairfax-Lucy, Lady Tweedsmuir, Lieut.-Col. E. D. 


to be in Canada once more. Photographed on the bridge 
Lady Tweedsmuir is seen in the centre of the group 
Mrs. Arthur Grenfell, Captain and the Hon. Mrs. 
Mackenzie, C.M.G., D.S.O., Comptroller of the Gov- 


ernor-General’s Household, Commodore W. G. Busk- Wood, R.D., R.N.R., commander of the Empress 
of Britain, and Mrs. George Pape, Lady-in-Waiting to Her Excellency. 


ness or devotion to her responsibili- 
ties I don’t know. But the experience 
confirmed in me a hatred of the 
people who find sport in destroying 
anything so lovely and so _ gentle. 
Perhaps too it was her family that 
crossed the road in front of my car 
yesterday, a dozen awkward young 
things, quite indifferent to the perils 
of traffic or to the fact that I was 
burning up the best knockless gaso- 
line while I waited for them to agree 
about the side of the road they would 
choose. 

I like to see Caleb, our farm facto- 
tum, swinging down the lane on his 
way to milk the cows, already wait- 
ing for him at the stable, and, as it 
were, impatiently glancing at their 
wrist watches. Magnus, the big collie, 
runs ahead of him, and Parva, the 
small black Scottie, chugs behind. 
She is all officiousness, with the air 
of managing the whole enterprise 
She is full of delightful affectations, 
full of sin and charm. Magnus is 
deliberate, dignified, given to pro- 
found canine reflections, and a gentle- 
man of the old school if ever there 
was one. 


LIKE to hear the mourning dove 

in the willow tree at 8.45 precise- 
ly every morning. The punctuality 
of nature is a constant surprise to a 
newcomer like myself. There is a 
humming bird that visits the garden 
just as punctually every afternoon 
between three and four. Of all the 
wild things, it seems the least con- 
scious of human presence, and will 
even plunge its delicate long beak 
into a flower held in the hand. 

When merely to see and hear is 
not enough, there is the garden. I 
will not pretend that the care of a 
garden is all bliss. There are times 
when it reminds me of the rule in 
Latin grammar, applying to verbs 
meaning hope, promise, undertake 
and swear. (You remember that 
rule?) But eventually the hope and 
promise are fulfilled, the undertak- 
ing is justified, and only a modicum 
of swearing is called for. This morn- 
ing a few hearty expletives shatter 
the quiet of the lovesome spot, God 
wot. My handsomest tomato plant 
shows the devastations of the tomato 


worm or caterpillar or whatever I 
should call that horned beast that 
still feasts upon it, looking like a 
prehistoric monster in little. There 
is a young rabbit too, full of my good 
Chantenay coreless carrots, but so 


innocent, so charming as he looks 
up for a minute with a sort of mild 
surprise at my ill-aimed shot with a 
stone that I haven’t the heart to re- 
peat it. I gather the corn and the 
tomatoes for our dinner, or make 
as impressive a collection as I can for 
a friend, not, I admit, so much an 
expression of benevolence as of vain- 
gloriousness, and a desire to make 
amends for boring her to extinction 
with my agricultural ecstasies. 


Mrs. J. A. Heaman of Windsor went 
to Montreal to meet her son, Sam, 
who has been on a European tour. 
He is one of the Canadian school boys 
who have been abroad for the last 
seven weeks visiting England, Scot- 
land, France, Switzerland and Nor- 
way. 

Mrs. Townley Douglas, who has 
been spending the summer at Metis, 
has returned to Ottawa. 

Mr. and Mrs. Boris Hambourg have 





MRS. P. 


Empress of Australia 


B. TOLLER and Miss Jane Toller of Ottawa, are seen on board the 
as they arrived at Quebec after four months spent 


travelling in Europe. 


But as I cannot make such amends 
to any hapless reader, perhaps this 
would be a good place to stop. 


TRAVELERS 


Mrs. H. D. Lockhart Gordon and her 
daughter, Miss Isabel Lockhart Gor- 
don, are at Hackmatack, Chester, N.S., 
and will return to Toronto in a month. 

Miss Jane Counsell has returned to 
Toronto from Winona Lake, Indiana, 
where she has been spending several 
weeks. 

Lady Perley, who has been the guest 
of Mrs. Robert Gill at St.-Andrews- 
by-the-Sea, has returned to Ottawa. 





MISS LILLIAN KRIBS, daughter of Mr. and Mrs. Gordon Kribs of Toronto, 
whose engagement to Mr. Peter Stuart MacKenzie, younger son of Mr, and 
Mrs. Robert Vallance MacKenzie of Lucknow, Ont., has been announced. 


—Pbhotograph by Ashley & Crippen. 


returned to Toronto from East Glou- 
cester, Massachusetts, where they 
spent several weeks. En route by 
way of Ottawa they visited Colonel 
H. C. Osborne, and Almonte, where 
they were the guests of Mrs. McIntosh 
Bell. 

Mr. and Mrs. Gustave H. Rainville 
have returned to Vaudreuil from 
Southampton, L.I., where they were 
the guests of Mr. and Mrs. Jules R. 
Timmins for two weeks. 

Judge and Mrs. Lucien Cannon, and 
their son, Mr. Louis Cannon, who have 
been in Maine and more recently on 
a motor tour of the Gaspé coast, have 
returned to Quebec. 

Miss Jean Perley-Robertson of Ot- 
tawa has sailed by the Empress of 
Britain to spend the winter in London 
She is accompanied by Miss Jean 
Denny, of London, England, who has 
been her guest. 

Mrs. Albert E. Gooderham, Mrs 
W. E. Chalmers, Mrs. Wallace Barrett 
and Mrs. R. E. Grass have returned 
to Toronto from Cape Cod. En route 
they spent the week-end at the 
Seigniory Club in Quebec. 

Mrs. A. A. Magee and her daughters, 
Miss Willa Magee and Miss Nora 
Magee, and her son, Mr. Allan Magee, 
who have spent the summer motoring 
through Western Canada, are ex- 
pected to return to Montreal on Sep- 
tember 6. 

Miss Diana Champ, who spent the 
summer at Lake of the Woods and in 
Winnipeg, has returned to her hom¢ 
in Hamilton. With her father, Mr 
W. B. Champ, she attended the tennis 


tournament at the Seigniory Club 
Quebec. ° 

Mr. Norman Wilson and the Hon 
Cairine Wilson, of Ottawa, went t 


Quebec to await the arrival of Mrs 
Wilson’s sister, Mrs. Robert Loring, o! 
Montreal, returning from England on 
the Empress of Britain. On her ar- 
rival they left for their summer hous 
at St. Andrew’s-by-the-Sea, accom 
panied by Mrs. Loring. 

Miss Gladys Gibsone has returned 
to Quebec from England. 

Mrs. John Porteous and her chil 
dren have returned to Montreal from 
the Island of Orleans, where they 
were the guests of Mrs. C. E. L 
Porteous for several weeks. 

Miss Theodosia Bond has returned 
to Montreal by the Empress of Britain 
from England and Scotland, wher: 
she spent the past six weeks. 

Mr. H. D. Burns has returned to 
Toronto from “Pansy Patch,” St.- 
Andrews-by-the-Sea, and Mrs. Burns 
will return the middle of the month 


Mrs. E. G. M. Cape and her son 
Mr. David Cape, have returned to 
Montreal from Kennebunk Beach, + 


Maine, where they spent three weeks | 


at the Atlantic Hotel. 
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FUROPE CIN 75 CEN | S 7 om ey OY travel in 
BY RUPERT MEE lignbit lider 
MAN, preferably a young man, In Germany the charge is even less. 
can travel in Europe and Eng- The hostels supply the bed and blank- luxury 
land on 75 cents a day. I did last ets; you supply the sheets, which con- . 
summer, and the startling conclus- sist of a cotton sleeping bag carried 
ion reached was that it cost less to in your duffle from place to place. 
spend three months over there than The membership fee is approximately >» 
to spend them at home. $1.50. The few luxuries that the build- ’ 
Now don’t misunderstand me. A_ ings lack are more than made up for 
well-lined pocketbook is a decided by the interesting people that you 
asset in England, France or any other meet in them—decent, friendly young 
place. It must be very pleasant to dine folk bent on seeing some of the world 
at the Savoy in London and very ex- 0M a shoestring. The man in charge 
citing to try to break the bank at of the London hostel will provide you 
Monte Carlo’s famed Casino. But those With maps showing the location of 
countries have many less expensive the hundreds of hostels spread over 
pleasures to offer. The Louvre, with the various countries. 
all its treasures, asks only three francs : : 
of the visitor—(under fifteen cents). Don't fail to drop into the offices él 
There is no charge for wandering of the American Express, 6 Hay- ¢ Ns i 
through the stately cathedrals of market, while you are in London. NS ty w 
France and England. There are Their services are efficient and court- “aid APE 
dozens of beaches along the Riviera eous. You can clear up any difficul- 
where you can swim for nothing, in ties regarding foreign currencies 
nothing; and no front-row seats are there; buy Traveler’s Reichmarks, 
necessary for the enjoyment of the which allow you a very favorable rate 
Alpes Maritimes and their sunsets. of exchange in Germany; consult 
France and Italy supply the softest their maps and ask advice on the best 
of haymows, and Germany is a para- routes for you to take through the 
dise for young folk who wish to vaga- countries you will be visiting. Mail 
bond economically. One Cambridge will be forwarded by them to their 
undergrad I met had bicycled through branch offices in any of the larger 
Germany for six weeks on a total centres of Europe. Also visit Canada 3 ; a 
of $15. What is more, he never kad House, if you are a Canadian. And Elizabeth Arden Beauty Boxes have achieved a place in the 
to go to bed on an empty stomach. eee ee to re age gers world of travel quite their own. To include one of them in your 
a e efficiency with whic e larg- ‘ oe . 
YERHAPS you have the time to go est city in the world is run, at the luggage is a hallmark of sophistication, whether your journey 
abroad, but not what you consider cool politeness of its dwellers, and is around the world or just a week-end to the country. The new 
sufficient funds. If such is the case . the sense os stability and quiet and compact beauty box of Essentials for Loveliness contains 
this article may prove of some value ignity you are left with after wander- . ‘ 
How much cash do you actually need ing through its twisty streets. A all the necessary preparations to help you achieve the 
in all? Providing you are willing te week in New York leaves you with Elizabeth Arden look. 
rough it a bit, $250 dollars for 90 the feeling that you have been there ; : : s 
anya is more ‘ne enough—a smal] for months. After weeks in London The Treasurette of essential preparations is handy to tuck in your 
outlay considering the rich returns you still feel strange and a bit un- suitcase for short trips : 
in experience and pleasure that the worldly. : - 
trip will give you. This sum includes IN TIME FOR THE NEXT BOMBARDMENT is what the cynics said when Beauty Cases ... . $18 and $30 
boat fare both ways; train fare, WJHEN you have had your fill of the work of restoration of Rheims Cathedral was recently completed and the Treasurette 
(should you be landed at one of Eng- London the question arises as to magnificent edifice rededicated. It will be recalled that this architectural Saag gel, diame, es, ele ae 
land’s many coast ports) to London, the best method of travel. Cars are masterpiece was severely damaged by shell fire in the war of 1914-18. Essentials for Loveliness Box . $3 
from which point we will presume out of the question; and even motor- Sie os Grate Bei wt Tow 
r “e j y . eveClea rj c ne calli e rtes ops in Ever own 
oan yore eeea planning ao tour; cycles, with gasolene selling bo around which prevents you from selling the from which you can help yourself. ee - ? 
Shannel crossing amounting to $6 40 cents a gallon, prove expensive. )io.o] hile there. fy ine the ‘Therefore. if ¥ - wih a 2 
return; souvenirs; living expenses; Buy a bicycle. Nearly everyone over Cyaliat’s ee ae ee ee ee ee eee ee eee ae ee 
: er ae se ea : oe yclist’s Club the necessary deposits panion, the smart thing to do is to 
and sufficient left over to blow your- there bicycles. It is cheap, gives a <= a ; enelaata tas ; . sate tian 4 
: > : : ¢ aa : ., you know that your money is in safe each take a separate table and with 
self to a twenty-franc dinner and a lot of fun, and provides splendid eeabin awaiting your return to a bowl of soup apiece banish the pangs 
lass of champagne now and then. opportunities for really seeing the  ~ °P'NS, awe Se tae ; Se ae ee 
e P ; y ; : + ae ; England, and that you will save many of hunger before the meat course 
If you are feeling particularly adven- countries through which you pass. hours of ‘ . ar coe : ag caer =. : i = “ea 
Aen ; : : 2 es Rees : R ‘4 ours of argument with foreign comes in sight. Food in England is 
turous you might even leave home The Cyclist’s Touring Club—3 ee fatnte s = ' ies ? 
with $150 and trust to luck that you Craven Hill, London, W. 2—will send P°T¢eT officials. See ee ee ee 
x a , ’ -4 s Continent, so, while there, stick to 
pack light. A raincoat, a blanket the hostels. France and Italy supply 
(if you are planning sleeping out excellent five-course dinners for as 
at all), a cooking outfit to provide little as 25 cents—if you watch where 
you with inexpensive breakfasts and you go. The Café de la Paix in Paris 
mid-day meals while on the road, a_ Will charge you 20 cents for a glass of 
pair of comfortable, brogue shoes, café-noir that is no bigger than an 
flannels and a tweed jacket are your egg-cup. Walk around the corner 
chief needs. Leave whatever else you and you'll find a_ less ostentatious 
may have brought in London, be- Place where you'll be able to get 
cause nothing is so much in the way exactly the same thing for four cents. 4 
as an extensive wardrobe. You can . — ‘ 
comfortably cover fifty miles a day, WYHATEVER you do don’t say , Abel 
for the highways throughout England you're from America. The Euro- i 
and Europe are much superior to our Pean seems to harbor the delusion 
own; but to attempt to plan on how aoe Pe ee en ps SALONS : 
far you will travel in a week, let us aoe eee ee Pena teny Seaa een Renae 5 , 
say, is the height of folly. Hurrying Wil be doubled for your Seeest, Tels 2084 Peel St., Montreal - Simpson's, Toronto 
: Ramer Ree r atta mistaken impression is due, no doubt, 
cosh es iE amide sami to American tourists, who, when the NEW YORK LONDON PARIS TORONTO 
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STRAIGHT TO THE BORDER run the new military roads of Germany, un- 


encumbered as yet by the “Strength through Joy” people’s autos. 


The German 


cloverleaves are simpler than those of Ontario highways. 


can coax a foreign consul into pro- 
viding you with “work-away” passage 
back. It’s been done many times be- 
fore. 


} AVING decided to make the trip, 

your first step should be a visil 
to the doctor. Ask for a thorough 
examination and then be inoculated 
against typhoid, for some of the water 
that you drink may prove anything 
but pure. Next, drop around to a 
travel agent who has your interests at 
heart and not the emptying of your 
pocket. He will give you a form to 
fill out, stating your age, nationality, 
etc., which must be signed by some 
responsible professional acquaintance. 
This he will send to Ottawa, along 
with your fee and a passport photo 
of yourself which you must provide. 
In a week or two your passport will 
be mailed to you. Without much 
trouble he should then be able to 
obtain for you passage on a freighter 
sailing out of New York, Montreal or 
Boston. This boat will probably 
change its sailing date at the last 
moment and the food may not be any 
too appetizing, but you’ll be landed 
somewhere in England and that’s the 
main thing. Such sailings will save 
you considerable money. Sixty-five 
dollars one way should be the approxi- 
mate cost, as against $90 or $95 dol- 
lars third class on a liner. 


H4VING landed in England your 
best plan is to head straight for 
London. There you can browse around 
for a few days and decide on just 
What points in England and the Cun- 
tinent you wish to visit. If you’re not 
lost fifteen minutes after reaching 
that province of brick and stone you 
may consider yourself an exceptional 
fellow. But where is there a more 
interesting spot in which to be lost? 
You could well afford to spend your 
entire holiday within a 50-mile radius 
of London, but probably the lure of 
foreign countries, where the manners 
and speech of the people are so en- 
tirely different from those of your 
own, will hurry you away before you 
have seen one quarter of her wonders. 
While there, however, keeping in 
mind your 75 cent-a-day limit, you 
had best make your headquarters at 
the Youth Hostel, on Great Ormand 
St. A word about tHese hostels may 
prove opportune at this point, for you 
will be staying in them whenever pos- 
sible. The Association has taken over 
old buildings throughout England, 
France and Germany, also in a few 
of the neighboring countries, turn- 
ing them into comfortable quarters 
where young transients of either sex 
can spend the night for as little as 
25 cents in our money, and buy a 
heaping supper for the same amount. 


you to a secondhand bicycle dealer 
on the outskirts of the city, who 
will sell you a sturdy three-geared 
machine which can be depended upon 
for many a mile of pedal-pushing. 
The one that I bought from him cost 
$11 and after covering some 1500 miles 
still sold to a longshoreman in New 
York for $4. 

Before leaving the Curb, let them 
supply you with charts showing the 


best routes over the territory you 
wish to cover. Also purchase from 
them papers which will allow you 


to take your machine into each coun- 
try. Austria and Italy are particu- 
larly insistent on your paying them a 
$10 or $15 entry fee. This sum is 
returned to you upon leaving the 
country with the machine intact and 
is merely a precautionary measure 


CATHEDRALS OF GERMANY. Ir ) 
at Munster, Westphalia, showing the high altar. 
—Pbhoto courtesy German State Railways, Toronto. 





in your missing one of the quaintest 
towns in all of France. 

Don’t miss the lake district in Eng- 
land, or Kent or Devon. Chartres, 60 
miles southwest of Paris, boasts of one 
of the loveliest cathedrals in the 
world. What windows! Versailles 
will furnish you with many hours of 
enjoyment. So will the chateau coun- 
try south of Paris and the wine dis- 
trict still farther to the south. The 
Mediterranean Sea is as blue as the 
poets would have you believe and 
but there I go trying to give a 
travelogue rather than an article on 
economical globe-trotting. Perhaps 
you are more interested in history 
and politics than in such beauties. 


7OU will learn many tricks of the 
road that will save you time and 
money. When the supper hour comes 
round keep your eye peeled for a 
transport truck (I hate to admit the 
presence of such things in romantic 
Europe, but they are there) and 
follow it until the driver stops to eat. 
Ten chances to one he will lead you 
into an out-of-the-way restaurant 
where you can gorge yourself for a 
pittance. There is no better method 
of finding good, cheap food. In France 
the soup course consists of a huge and 
delicious bowl of “potage,’” which is 
placed in the centre of the table and 


Inside the dome of the magnificent church 


franc was low, used to amuse them- 
selves by flipping paper notes around 


Paris as if they were confetti. Claim 
to be a Britisher, or better still a 
Scotchman. 

You need have no fear of being 
made Nazi or Fascist. The social 
strife of those countries will affect 
you not at all. For the most part 
Europeans are the _ friendliest of 


peoples toward their visitors. Neither 
do you need to be a linguist in order 
to make your wants understood. High 
School French, if spoken slowly 
enough, will be sufficient. In Ger- 
many and Austria many of the in- 
habitants speak a smattering of Eng- 
lish, so you'll have no trouble there. 
Of course a thorough knowledge of 
French, Italian and German would 
help enormously, but nothing works 
up a better appetite than fifteen or 
twenty minutes of hand waving. 

One other point: try to keep out 
of mountainous country as much as 
possible, unless you delight in physical 
exercise and can take your time. 
Some of the grandest scenery is to be 
found along the Pyrenees and through 
the Swiss Alps, but even a three- 
geared bicycle will wear you out in 
no time if the roads are hilly. You 
have to cross the Alps into Germany, 
of course, but the steepest part of that 
climb can be made by train for a very 
reasonable fare. 

(THERE will be times when you'll 

wish you’d never left home. A 
ten-mile stretch of cobblestone will 
leave an ache in every bone of your 
body. You will have contend with 
irate farmers, flat tires, chill rains 
and a thousand other petty misfor- 
tunes. What can be more annoying 
than, after a half-an-hour of London's 
crowded undergrounds, to find your- 
self as far from Russell Square as 
when you started? And bicycling 
through Paris traffic on a busy after- 
noon would turn Torcy Peden’s thatch 
of red hair to grey. 

Europe has its seamy side, too. Dire 
poverty, filth, disease, cruelty, war 
preparation and the like. But you'll 
want to go back. There is a strange 
fascination about those countries 
where progress battles tradition and 
past custom, the new against the old. 


One moment you will be cycling 
along a modern highway, dodging 


high-powered cars as they swish by, 
honking their blatant horns. The 
next you will have turned off into 
some bumpy side road along which 
will come trundling a cart, loaded 
with wood, pulled by a stoop-shoul- 
dered little peasant woman, whose 
husband strolls nonchalantly along in 
the rear, whistling away to his heart’s 
content. But, apart from all that, I'd 
cross the ocean again, given the time, 
if it were only to crunch upon a long 


loaf of French bread, and wash it 
down with a cool bottle of “vin 
rouge.” 

ee 


TRAVELERS 


Mr. and Mrs. Huntly Ward Davis 
have returned to Montreal from the 
Atlantic House, Scarborough Beach, 
Maine, where they spent the summer. 

Lieut.-Colonel and Mrs. Charles M. 
Ruttan have returned to Toronto. 
The former visited the Pacific Coast, 





18th CENTURY STYLES 


that may be grouped harmoniously 


Mahogany desk and 


carved-and-gilt 


pier glass are 


Chippendale reproductions; armchairs show the fine, 
graceful lines typical of French Hepplewhite 


GALLERY or ANTIQUES 
AND REPRODUCTIONS 


Fifth Floor 


RE ELS Se 


and Mrs 
guest ol 
Wood. 
in Winnipeg, 
September. 

Mrs. George Garr Henry, who was 
the guest of her parents, wir. and Mrs 
R. E. MacDougall, at Murray Bay, 
has returned to New York Mr 
Henry, who accompanied her to Mur- 
ray Bay, returned to New York the 
previous week. 

Mrs. W. Jack Willoughby has left 
Toronto to spend three weeks with 
her sister, Mrs. W. S. Cherry, in Bris- 


tuttan was in Winnipeg, the 
her mother, Mrs. George D 
Miss Helen Ruttan who is still 
will return the 


end of 


tol, Rhode Island. 

Mr. Justice and Mrs. Ainslie Greene, 
who have been the guests of Mrs. 
Charles Brenan at ‘Thirty-One-Mile 


Lake, have returned to their home in 
.oronto. 

Mr. and Mrs. Roy Whitehead and 
their children have returned from a 
motor trip to Prince Edward Island 
and are at their summer house at 
Olive Island, Lake Rosseau, Muskoka 
for the remainder of the summer. 

Mr. and Mrs. Elzear Verret of 
Quebec and Mrs. Hamilton Sewell, 
who have been visiting Mrs. Verret's 
and Mrs. Sewell’s sister, Miss Koss, at 
Loretteville, have left by motor for 


Oo = 





Se a ie 1 ty a Ee RS 
St. Petersburg, Florida 

Lady Kemp has returned to Toronto 
from Norfolk, Conn., where she was 
the guest of Mrs. Denison Dana. 


Admiral and Mrs. Percy Nelles have 
returned to Ottawa from York Har- 
bor, where they spent several weeks 

Mr. and Mrs. Alfred Bunting of 
Oakville, spent last week-end at 
Niagara-on-the-Lake, the guests of 
Mr. and Mrs. Charles Penny 

Mr. and Mrs. Matthew C. Holt have 
left Montreal to spend two weeks in 
Saint John, N.B. Mrs. Holt recently 
returned from a six weeks’ trip to 
England and France with her uncle, 
Mr. A. E. Holt. 

Mrs. George R. Starke, her daugh- 
ter, Mrs. Clement Alloway, and her 
granddaughter, Miss Alice Adair, have 
returned to Montreal from Metis 
Beach where they spent several weeks 
at the Cascade Hotel. 

Mr. and Mrs. W. W. Staveley 
returned to Quebec after 
fortnight at Cap a l’Aigle. 

Mrs. Huntly Duff and her daughter, 
Miss Catherine Duff, who spent the 
winter in Barbados, and have since 
been traveling on the Continent and 
visiting in England, have returned to 
Montreal by the Ausonia. 


have 
spending a 
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SHE THINKS SHE’S 
A 8 MeO ar a 


Meet C- bam eae ta L-) Ce 
pretty Viyella dress...the little 
English Flannel frock that’s so 
light in weight, yet so oblig- 
ingly warm. 


And mother thinks it’s impor- 
TT Mm Aba MC ME atl hae taone 
nomical...it washes forever 
without fading or losing 
shape. It’s wonderfully soft, 
yet resists that dreaded 
eT Me ers meditate) 
in and out of desk seats. 


Viyella comes in delightful 
eat Lit Me Sia] Tt elit Me t-1i(- meat) 
ors. It makes up charmingly 

. . for dresses ... skirts... 
blouses ...shorts. Also in 
ready-to-wear. You'll find 
Viyella at your favorite store... 
or write William Hollins & Co. 
Ltd., 266 King Street, Toronto. 


washable and colorfast 












OFF TO SCHOOL 


a WITH CAPS, COATS AND MITTS 
=m ALL IDENTIFIED WITH 


CER CASH'S 


oe WOVEN NAMES 













OF FER—one 


CASH! S ‘neuf {Lt E. ¥ ‘AN ADA 


CASH'S | 5 doz -$159 SG doz-$222 NO-SO Cement 
NAMES | 9.doz -$250 12 doz -$392 25¢ atube 
Aliso woven label manufacturers 
Buy Labeled Merchandise” 









“WHAT DELICIOUS 
SANDWICHES ! s 


Guests ex ver 
wiches made with these fine 
‘Beefex’’ Fish Pastes 
Anchovy — Bloater 
Salmon and Shrimp 
10¢ tin. 









Soid by leading grocers including 
Dominion Stores - Loblaws 





STOPS TRAVEL 
SICKNESS by 
SEA, AIR and 








SATURDAY NIGHT 


"PETITE MARMOTTE” 


BY HELEN IRVINE COOK 


tt WAS early one June morning, at 
the time between sunrise and break- 
fast when Sleep is most delectable. 
Dimly we became aware of the small 
boy sitting at the foot of the bed. 
After hours, it seemed, he spoke. 

“Daddy, it’s a marvelous day.” 

“Marvelous. Buzz off.” 

Several more hours passed. He was 
still there. 

“Daddy, I got one.” The tone of 
voice was indifferent to the point of 
boredom. 

“One what?” 

“You know. A groundhog. The one 
from -the stonepile. The big one 
Daddy, he’s enormous! I left him on 
the dining-room table but I'll fetch 
him if you like. Shall 1?” 

We sat up. We became acutely) 
groundhog-conscious. - We have been 
ever since 


THE Plateau des Eboulements on the 
lower St. Lawrence, where we have 
a summer cottage, is a paradise for 
groundhogs, or as they are sometimes 
called woodchucks, a name suggesting 
a jingle on their ability to chuck wood 
if they could, which is familiar to all 
Canadian children. After the first suc- 
cessful effort of the small boy who had 
crept out at dawn with a rook rifle 
and waited patiently for his victim to 
forage among Pierre’s young turnips, 
we carefully investigated the status of 
this familiar and despised animal. 
The Eastern Canada groundhog is a 
largish creature, rather like a ter- 
restrial beaver. He burrows in culti- 
vated fields or railway embankments, 
under stonepiles or in the banks of 
streams. His pelt is valueless. The 
habitants call him sifflew’ (a corrup- 
tion of siffleur) from his habit of half 
whistling, half hissing, when disturbed 
or on the defensive. Entirely vege- 
tarian, he is very destructive of root 
crops, yet so prolific that casual perse- 
cution in no way diminishes his num- 
bers. He is timid but incurably curious. 
He gives excellent account of himself 
if cornered by an inexperienced dog. 
He is blood-brother of the European 
marmot which, we learned, was used 
by the sweeps of eighteenth-century 
France to carry the brushcords up and 
down chimneys. A sooty and bedrag- 
gled groundhog seems to have been 
the usual companion of the ramoneurs 
or ramoneuses—of Paris. In Canada 
he has no utility save as a fair target 
or if caught young enough, as a tract- 
able and intelligent pet 


WE COOKED the groundhog. Esco/- 

fier, Whom we. consulted, had 
nothing to say of him, evidently rank- 
ing marmots with geese as being “for 
bourgeois tables” only. A South Vir- 
ginian cookbook furnished some of the 
finesses reserved for opossums. A Bou 
Cocineira of Rio de Janeiro, suggested 
a gravy originally devised for strange 
Brazilian animals. All that finally 
went into the pot with him we do not 
know, but it included bay leaves, 
orange juice and a generous glass of 





H>E BREASTS the chill surf with 
laughter 

Swims until young muscles tire 

And flit himself on the sand after, 





Stretches with a slow yawn 

And falls asleep, to dream that he, 
In a ravaged land on a grey dawn, 
Is drifting drowned in the Yangtze 


Under the pine tree on the hill 

He picks the wild Salmon-berry; 
sees point the silence here, until 

In sharp staccato overhead 

\ silver hooded Army plane 

Goes droning by A sudden dread 
Links his heart with ruined Spain 


Victoria, B.C. Doris FERNE. 


Madeira. The result was far beyond 
expectation. He came out more deli- 
cate and less strong than hare 
rather like mild venison with just a 
dash of grouse and a soupcon of arma- 
lillo. He was not nearly large enough. 
This was the first of several, but 
ehow none of our neighbors would 
with us when groundhog was on 
nenu. The most succulent descrip- 
s of no avail. Their excuses 
iried, yet unshakable. We de- 
that it must be the name, fo1 











PREPARED FOR EMERGENCY, a Canadian canoe is perfectly safe when 

properly handled. The correct method for paddling is demonstrated to Honor- 

able Rosalind Finlay (left) daughter of Right Honorable Viscount Finlay, 

while a guest at Minaki, Ontario. The Viscount, who came to Canada to 

attend the Convention of the Canadian Bar Association at Vancouver, is stand- 
ing on the wharf at Minaki Lodge. 


after all “jugged groundhog” sounds leys to dinner tomorrow?” 


awful and “ragotit de woodchuck”’ “Tomorrow ? Aren’t we having 
even worse. groundhog?” 
However, the problem was solved “We are. But if they are so ignoble 


“Darling,” said the small boy’s as to ask, just tell them it is to be 
mother one day, “do you mind going petite marmotte.” 
across the ravine and asking the Dud- After that it was a great success 


—FKrom Our Jewel Box 


No. 5 —THE SARDONYX 


BY MARIAN STRANGE 


THE colors of the superposed layers” translucent stone—-yellowish to red 
of the agate have been utilized by in color. 

lapidaries skilled in the cutting ot The sardonyx, sard or carnelian 
cameos to give shading and contrast are August birthstones, because they 
to their work. A favorite contrast in are the same stone but slightly differ- 
color among such cameos is furnished ent in color; since early times the 
by a white layer superposed upon a names have been used more or less 
black one, the combination taking the interchangeably. 


name “onyx” from the deep black The forms of jewellery in which 
background color. Where a white the sardonyx is used are principally 
layer contrasted with one of carne- in cameos or intaglios. The bands 
lian or sard is used, the combination of color lend themselves ideally to 
is known as “sardonyx.” the carving of the raised figures on 

The term “nicolo” is sometimes cameos. These figures may be white, 
given to an onyx in which the light black or bluish. The figures are 


colored layer in which the design of carved from the black or white layer 
the cameo is to be cut as translucent in relief against the brown or gray 


bluish white. background 
Mohammed the Prophet is said to 
have worn constantly a carnelian, de PRE “Serpent Isle,” in the Red Sea, 
claring that all desires would be was stated by Agatharcides to be 
gratified to the wearer of such a gem the source whence came the peridot 
They were considered a talisman also the birthstone of those born in 
of good fortune Brownish red and August; here, by the mandate of the 
dark carnelian is known as_— sard Egyptian kings, the inhabitants col- 


Both carnelian and sardonyx are lected specimens of this stone and 
under the heavenly Leo and the sun delivered them to the gem-eutters for 
They should be worn on the left side polishing. These simple details are 
near the sun of the human body, elaborated by Diodorus Siculus into 
which is the heart, governed by Leo. the legend that the island was guard- 

This stone was worn as a ring and ed by jealous watchers who had or- 
was believed to prevent bleeding at ders to put to death any unauthorized 


the nose. Ancient peoples used the persons who approached it. Even 
stone with a carved intaglio for or- those who had the right to seek the 
namental wear, believing that it gem could not see the chrysolite in 
would cure throat infections and still daytime;; only after nightfall was it 
angry passions. revealed by its radiance; the seekers 


The sardonyx differs from sard and then marked well the spot and were 
carnelian slightly in color, but they able to find the stone on the follow- 


are the same _ stone Sardonyx, be- ing day. 

cause of the syllable “onyx” which From this igyptian source, and 
means a stone having different col- possibly from others exploited by the 
ored layers, is rightly applied only Egyptians, have come the finest chry 
to the banded stones. Sard is the solites (peridots, or olivines), the 
translucent stone—brown or reddish most magnificent examples of this 
brown in color Carnelian is the gem. These found their way into the 





“YOU! \G ADVENTURERS.” This photograph by H. Douglas Lawson, 526 10th Avenue N.E. 
was the winner of a first prize in the “Special” class of “Saturday Night's” 
Kodak Recomar. 1/100 sec. at F. 16, 


ed algary, 
Photograph c ompetition. 
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Retouch 
your 


beauty 





—after a carefree summer 


These wondrous beauty aids, which Helena Rubinstein brings you, 
quickly banish the “after effects” of summer, and transform you 


into a gay young charmer: 


For tanned, freckled skin—use PASTEURIZED BLEACHING 
CREAM. Pure, mild and beneficial. Efficiently cleanses 
your skin, as it bleaches! Follow with SKIN CLEARING 
CREAM. Makes a double-quick beauty treatment. Clears 
away old tan and fades freckles. Refreshes and revives 
the skin. Makes it lily-fair. Each, 1.10. 


For coarse, sallow skin—-wash frequently with BEAUTY 
GRAINS. Little miracle-workers which make your skin 
fine, exquisitely delicate in texture. Follow with 
PASTEURIZED BLEACHING CREAM. Soothes and softens 
the skin. Lightens and brightens it. Makes it glortous- 
ly clear with that soft “transparent” look of youth. 
Each, 1.10. 


For dry, roughened skin—use PASTEURIZED FACE CREAM 
SPECIAL. Unsurpassed for gently cleansing the skin to 
immaculate loveliness. Follow with YOUTHIFYING 
TISSUE CREAM. Its rich oils and rare balsams make 
the skin as soft and smooth as a flower petal. Each, 1.10. 


Final fascinating touch to your daily beauty care—use TOWN AND 
COUNTRY MAKE-UP FILM. Guards the lovely new delicacy of your 
skin throughout the day. And make-up looks twice as enchanting, 
1.65. At Helena Rubinstein Salons and all smart stores. 
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SALON: 126 BLOOR STREET WEST @ TORONTO 


SALONS PARIS” e LONDON e CHICAGO e NEW YORK 
MILAN ° MELBOURNE 


ea 
COMPANY © 


There's refreshment and 
convenience in AYLMER 
Canned Grape Juice that 
makes it “the drink ideal” 
for the Fishing trip,picnic, 
camp or summer cottage. 
Pure, concentrated juice 


of ripe Canadian Concord 
Grapes. An excellent 
“mixer”. Blend it with 
other fruit juices ... with 
ginger ale. Buy it by the 
case from your grocer. 








cathedral treasures of Europe, evi to dissolve enchantments and to pu 
dently by loot or trade at the period evil spirits to flight was probab! 
of the Crusades, and are generally due to the association of the ston 
mis-called emeralds. Those most with the sun, before whose life-givins? 
notable are in the Treasury of the rays darkness and all the powers 6 
Three Magi, in the great “Dom,” or darkness were driven away. 

Cathedral at Cologne. Some of these f 
gems are nearly two inches long =i 

Beautiful specimens can be seen in TRAVELERS 
the Morgan collection at the Ameri- 
can Museum of Natural History and Mr. and Mrs. J. Milton Cork 
in the Higginbotham Hall in the returned to Toronto after spendin: 
Field Museum of Natural History, the past few weeks at the Manoi 
Chicago, Hlinois. Richelieu, Murray Bay. 

Chrysolite (olivine, peridot), to Mr. Justice and Mrs. P. A. Chi 
exert its full power, required to be quette have returned to Quebec from 
set in gold; worn in this way it dis- Notre Dame du Portage. 
pelled the vague terrors of the night Colonel and Mrs. Colborne Mer: 
If, however, it were to be used as a dith, who have been spending th? 
protection from the wiles of evil summer in England, have returned t@ 
spirits, the stone had to be pierced Ottawa. 
and strung on the hair of an ass and Mrs. William Dobell, of Quebec, ha® 
then attached to the left arm The sailed by the Duchess of Atholl t®@ 
belief in the virtue of the Chrysolite spend some time abroad. 
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CONCERNING. FOOD 


BY CYNTHIA BROWN 


Blois-on-the-Loire, 
France, August 15th. 


“M* DEAR, half the fun of travel- 
. ing idly in France is eating 
where and when you please. Any 
village inn or café will toss you 
up an incomparable omelet in no 
time. With a bottle of Vin du pays 
and some crusty French bread you 
will want nothing else. Ah, those 
omelets, and that sparkling country 


wine!” 

You’ve heard 
has ever done a 
parently talks like 
ward. Probably I 
After all, though I’m 
strong character (ask 
tried to sell me a 
cleaner lately), who 
tradition? 

So let us get together on the sub- 
ject while there is still some measure 
of truth left in your correspondent. 
In other words, before the mist of 
memory has obscured the harsh lines 
of fact. 

It is very, very difficult to get an 
omelet in France. You can get a 
lamb chop easily recognizable as well- 


them. Everyone who 
tour in France ap- 
that ever after- 
shall myself. 
a particularly 
the man who 
new vacuum 
am I to outwit 


MRS. E. H. COLEMAN of Ottawa, 
admires the dahlias in the gardens of 
the Empress Hotel in Victoria where, 
with her husband, she spent a holiday 
prior to the meeting of the Canadian 


Bar Association in Vancouver. 


—Photo courtesy C.P.R. 


exercised mutton; pieces of steak are 
not hard to find—firm, stringy and 
unhung; a creation called a paté is 
a specialty of every maison however 
humble (these are made of beef, 
veal or pork, according to the whim 
of the hostelry you patronize, and 
inevitably taste like sausage meat); 
but an omelet—no. 

Let it be understood at 
we are speaking momentarily of 
meals in the really small towns and 
villages of Northern France where 
the bulk of our researches have been 
carried on of late. The omelet ques- 
tion in the hotels of the larger towns 
or cities has different angles. Even 
in these they do not encourage you 
to omelet ad lib, but you can get an 


once that 


omelet if you are determined about 
it. They even appear occasionally 


on the day’s menu as an alternative 
to the paté or other entrée, sometimes 
in a place of honor 





WITH a nice, simple omelet lunch- 

eon in mind you pull up at noon 
before the most promising of the 
village pubs. No use trying the cor- 
ner café with its gay painted chairs, 


awning and gingham table cloths. 
Cafés are for drinking in France, 


not eating. You choose the Lion d’Or, 
or the Cheval Blanc, or the Hétel de 
la Poste. In Northern France our 
researches teach us there are only 
three names for the small hotel, all 
heavily overworked. The one you 
choose has tightly closed windows, 
although this is August and all 
France is perspiring from every pore. 
The windows are heavily draped with 
elaborately patterned and very dur- 
able French net about as heavy as 
a bedspread. The proprietor greets 
you with no sign of that Gallic en- 
thusiasm you have been taught to 
expect. Suspicion is, in fact, the key 
note of your welcome. Déjeuner? 
But yes—if Madame will but be 
seated ete. here is the menu. 
There isn’t a bit of use your ex- 
plaining in your best French that 
Madame isn’t hungry, Madame is in 
a hurry, Madame thinks this menu 


a triumph of art but really what 
Madame wants, nay yearns for, is a 


simple omelet. The proprietor mere- 
ly waves his hands and in a 
flood of French explains this is the 
menu for today and see, there is no 
omelet on it. 


QO COURSE you ecan stick with it, 

and at the end of half an hour’s 
discussion, and another half hour’s 
delay to make the odd confection 
you demand you may get an omelet. 
But I shouldn’t count on it. Better 
eat your way through seven courses 
including hors doeuvres, poisson, 
paté poulet, salade, fromage and 
dessert. All will be good, all will 
take about one hour and fifteen min- 
utes to serve and about fourteen min- 
utes to eat. This is the luncheon for 
today. Take it and like it. It is 
also the luncheon for yesterday and 
for tomorrow; for, with minor altera- 
tions, these are the seven varieties of 
food you are expected to consume at 
noon in France. 

But when you do get your omelet, 
how good it is! To begin with, it 
will be hot. Try and get a really 
hot omelet in a Canadian restaur- 
ant. The French know that a good 
omelet finishes its cooking on the 
platter on which it is served. It is 
taken from the pan before it is done. 
This, I think, is half the secret of 
its invariable success. 


THE eggs are lightly beaten, not 
whipped to a froth. The pan into 
which they slip is smooth as silk and 
kept for omelet alone. It is well, 
but not drippingly buttered: and it 
is very hot. The chef waggles the 
pan with his left hand, touches the 
coagulating mass lightly with a fork, 
flips the left side over the right 
while the top is still liquid, tilts the 
pan and slips the folded omelet 
onto the very hot platter and pre- 
sents it to you in a matter of seconds, 
not ten or fifteen minutes later when 
it has begun to resemble a nice sec- 
tion of your best layer-felt mattress. 
In making a Parmesan, Cham- 
pignon, or fines herbes omelet the 
additions are made before the ome- 
let goes into the pan. They are not 
spread on the half cooked be- 
tween the fold of the The 
finely chopped herbs- cher- 
vil, tarragon and so on—thus appear 
throughout and flavor the whole, as 
do the sliced mushrooms that have 
already been lightly cooked, but not 
colored, in hot butter. The cheese 
you taste throughout, but never see. 
And when you get it, with a 
French green salad, what a perfect 
luncheon it is! 
As I said before, who am I to out- 
wit tradition! I have begun to remin- 
isce already, see? 


8o'g 
eggs 


affair. 
parsley, 


MRS. IAN CARGILL OGILVIE MATHIESON, the former Margaret Gray 
Mewburn, whose recent marriage is of interest to Canadian and London society. 


The bride is the eldest daughter of Mrs. Gray Mewburn of Toronto. 


Mr, 


Mathieson is the younger son of Mr. Thomas Ogilvie Mathieson of Park 


Gardens, Glasgow, and nephew of Sir John Trail Cargill (Bart.) of Glasgow 


and London. 


Mr. and Mrs. Mathieson will live in England. 


—Photograph by Violet Keene, 





BOXY, BROAD-SHOULDERED AND BLACK—one aspect of the new [ur 

The beauty of the tightly curled, silky Persian lamb is equalled 

by the smooth, rich softness of the French antelope model bag with gold metal 

lacings outlining a unique tricorn closing. 

royal blue inspired by Norma Shearer’s ‘Marie Antoinette’) are used for the 
cluster of velvet ribbons on the miniature hat. 


coat picture. 


—Photograph courtesy The Robert Simpson Company, Limited. 


THE DRESSING TABLE 


ISABEL MORGAN 


BY 


BN ROUTE from Europe to New 

4 York, Madame Helena Rubinstein 
spent a few days in Canada recently. 
The journey was also a wedding trip 
and she was accompanied by her hus- 
band, Prince Artchil Gurielli- 
Tcehkonia of Guria, an exceedingly 
handsome person with iron-grey hair 


who received his education in the 
School of Pages in Russia. 
Madame has brought with her to 


this continent a trousseau of beautiful 
clothes with which she wears the mag- 
nificently exotic jewellery of which 
she has an enormous and almost price- 
less collection. When we met her 
she was wearing a black and mustard 
yellow printed silk frock and many 
bracelets from which hung scores of 
jewelled charms—among which could 
be glimpsed a glowing emerald about 
the size of a twenty-five cent piece 
and encircled with pearls, a mother of 
pearl fish mounted with silver filigree, 
a tiny golden crown. On one of her 
fingers she wore her betrothal ring 
an enormous heart-shaped canary 
diamond half sunk in a heavy band of 
yellow-gold. 

Madame Rubinstein brought news 
of her new make-up which will be 
available almost as soon as this is in 
print. It is called the Orchid make- 
up after the flower which inspired its 
tones and is designed to provide a neat 
alliance between sun-tanned com- 
plexions and the deep glowing shades 
of fall clothes. There is a champagne 
rosé powder—-a beautiful blend of the 
light tawny tints of champagne with 
a suggestion of mauve orchid tones, 
an orchid red lipstick and nail polish, 
and paste and cake rouge in a pink- 
mauve shade that may give you a few 
bad moments until you see it on the 
skin where it has an appearance of 
glowing delicacy that is indescribably 
lovely. The eye-shadow takes its color 
from the mauve tints of the flower 
and is light enough in key to enhance 
the eyes without making them look 
oh-so-tired-of-it-all. Suitable for wear 
with the new purples of which we’ve 
been hearing so much, brown, green, 
or white and black, and for all types 
except red-heads. 


(SABLES frem 

burning with news of sumptuous 
velvets, lamés, jewelled and glittering 
embroidery on afternoon frocks, the 
profuse use of furs. Eyes naturally 
will be highly accented if for no other 
reason than the increasing popularity 
of the upswept coiffure that focuses 
attention on the forehead, the brows 


abroad have heen 





and therefore the eyes. If you feel 
the urge to do something about it 
you might investigate the four new 


soon to be 
These scin- 


iridescent eye-shadows 
brought out by Shadette. 
tillating shades are in a light blue, 
violet, green and bronze. All the 
colors are so light they can be worn 
when used sparingly, in the daytime 
and of course, are dramatic at night. 
By the way, smear eye-shadow on 
with your little finger if you must, 
but it looks better when applied.even- 
ly with a little camel’s hair brush 


( yNE of the most important words in 

the fashion picture this Autumn 
is “Hair” and the most important 
word in the hair picture is “Up”. The 
high hair-do has swept everything be- 


fore it—hats, coat collars, necklines, 
shoulders—-everything is strictly on 
the up and up. As the man who 


pioneered this trend more than a year 
and a half ago, you would expect Mr 
Louis, National Director of the Am- 
erican Hair Design Institute, to be 
gratified. But strangely enough he 
isn’t. In fact, he’s downright peeved 
about it all. He protests rather plain- 
tively that Paris is taking credit for 
the Upswept Coiffure when it is defi- 
nitely of American origin and _ in- 
troduced for the first time by the 
Americans at the International Ex 
position way back in May, 1937. Thy 
second reason for Mr. Louis’ disap- 
pointment is the direction the upswept 
trend is taking. Months ago he 
cautioned that shorter hair was an 
indispensable adjunct to the up coif- 
fure and that the feeling for height 
should be one of movement rather 
than of placement. 


Unfortunately, he feels, the thing 








Louis XIV colors (the cerise and 


READY MONEY 
ANYWHERE 


Canadian Pacific Express 


TRAVELLERS CHEQUES 










he warned against materialized. Wo- 
men began to brush up their long 
bobs, pinned them down with hairpins 
or miniature combs and topped it all 
with thick bunches of curls at the 
peak of the crown. This, according 
to Mr. Louis, is definitely wrong. It 
distorts the shape of the head and, 
therefore, is not smart hair-styling. 

The artistic high hairdress should be 
a close-to-the-scalp coiffure that out- 
lines the natural contour of the head. 
The ideal length of the hair should be 
two inches from the nape with the 
upsweep faithfully following the lines 





of the head. 
When the neckline is bad, however, 
the hair should not be cut so short. 


In that case, a medium bob (never a 
long bob) is called for. The hair is 
curled softly over the nape to hide 
the neckline and the high effect is 
achieved by an upward sweep at the 
sides and at the front over the fore- 
head. This is an excellent compromise 
coiffure for the women whose fea- 
tures cannot stand a too severe 
“upping.” 

Mr. Louis believes that the _ possi- 
bilities for variety inherent in the 
brushed up hair-do’s are limitless. He 
predicts that we are in for the most 
interesting coiffure season in many 
a year. With a soft, loose permanent 
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and Ret ro Purtions 
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wave as a foundation and with the ; } 
hair properly cut and shaped, he MEMBER OF THE BRITISH ANTIQUE DEALERS ASSOCIATION } 
maintains that a woman can give an 
uplift not only to her hair but to her 
spirits as well. oe tte ed 


A modern heating unit’s efficiency and economy of 
operation can make a very tangible contribution to your 
comfort and to your pocket book; more — its cleanliness 
eliminates the old-time “furnace-room” aspect of a basement, 
adds a whole new room to your home. 
Call in your heating contractor and let him check over your 
present heating system. Ask him about the new heating 
units and scientifically designed radiators, discuss air 
conditioning with him, too, and remember — better air 
conditioning begins with radiator heating. 
Full details may be obtained from your heating contractor 
or nearest distributor’s showroom. “Use the facilities of the 
Home Improvement Plan — see your local bank manager. 


Send for Free Booklets 


CANADIAN 


Head 


Office Canada Cement Building Montreal 
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SOCIAL WORLD 


SY BERNICE Corre? 


I ER Excellency the Lady Tweeds- General V A. S. Williams, Sir Thomas 
muir, who spent the past few and Lady White; Major A. Bruce 
months in England and Scotland, Matthews, A.D.C.; Captain R. W. 
has returned to Canada. She was Armstrong, A.D.C. 
attended by Mrs. George Pape “and 6 eo w 
egg sel Be, by her son-in-law M*: H. C. COX w as host at tea fol- 
and daughter, Captain Fairfax-Lucy tue play-offs for the Gren- 
and the Hon. Mrs. Fairfax-Lucy, fell cup which took place at his Oak- 
who will spend a few weeks with Her ville estate on Saturday, August 27, 
Excellency at the Citadel. when he entertained the Oakville 
: and Toronto polo teams. The same 
IS Honor the Lieutenant-Governor afternoon Mr. and Mrs. Donald F. 
and Mrs. Albert Matthews gave Benson entertained for the players 
a dinner for the Right Hon. Lord and their wives, including Mr. and 
Stanley, P.C., M.P., Secretary of Mrs. Harold Crang, Mr. and Mrs. 
State for Dominion Affairs, and Lady Dennis Fitzgerald, Mr. and Mrs. A. 





PFici or ‘tamer Ps “S : : ] °T . GAME at the Seigniory Club, where they have 
Stanle rior » official open- Gordon Cameron, Mr. and Mrs. Al WATCHING A SOFTBALL GAI 
aa 4 eae kieaiey of the United fred Bunting, Mr. and Mrs. Leo been spending the summer are, from left to right: the Misses Pauline Strachan, 
Ke ap n : Pavilion and Government Dorfman, Mr. and Mrs. V. Strau- Barbara Emmans and Audrey Reid of Montreal; Gil Pepper, Montreal; Miss 
Building Canadian National Exhi- benzy, Mr. and Mrs. John Kent, Mr. Barbara Butler, Middlebury, Vt.; Miss Marie Parmalee, Briar Cliff Manor, N.Y. 


bition, on the evening of Thursday, A. L. Smith, Mr. and Mrs. F. Bow- 
August 25. The following had the man of Minneapolis. The winners 
honor of being invited: The Hon. of this series will go to Montreal yy. anq Mrs. Robert Thayer of New Toronto and Mrs. Ronald Riley of 
the Prime Minister of = — ey Deanioniios the eastern Cana- ee on Oe ware Wonteens Shanteand aude Gem tee eae 
Mrs. Mitchell Hepburn, Mr. J. E. dian ché s Ss. 


: the men as a comical horse with Miss Jane McConnell entertained 
> Atkinson, Mr. George Brigden, his Mrs. Thayer as the jockey; Mrs. R. at the cocktail hour last Saturday in 
S | M p S © N S Worship the Mayor of Toronto and SEIGNIORY CLUB, PA W. Lovell, Montreal, dressed as a honor of a number of visitors. Miss 
O O Me FO Oey, Be oe Sreeyan:, ‘THE Selgnicky Chu Masior Bouse, Pumobans Mies Mary Fortes, Mane lan. Reve, one tae ie ee 
x Jraper; Mr. . Dirkse-van- oe Me a ~, real, as ueen oO earts. Specia p é ree year SOj - 
S p N S R S Scheie yk, ‘Levee Accredited Repre- where for eight decades the af- ae s Q I 


b “ii a ; : honorable mention went to Mr. and land, and Mr. Peter Poussette (who 
sentative, the Union of South Africa; fairs of the Seigneurie de la Petite Mrs. J. C. Joy, Montreal, for their is the guest of his parents Col. and 
Brigadier and Mrs. W. H. P. Elkins; Nation were administered, awakened 


—Photograph by Associated Screen News. 



























A . gay nineties costume and to Mrs. Mrs. Guy Poussette) were among 
oy Sir Francis and Lady Floud, Ottawa; echoes of the past on the occasion of Roy Wolvin, Dorval, who dressed the guests. 
ai / Mr. and Mrs. David H. Gibson; Mr. the annual costume ball. Recreating as a slave girl. (Continued on Next Page) 
+ R. M. Firth, New Zealand Trade fora space a phase of its splendor, the Among other members and their : 
Commissioner, and Mrs. Firth; Mr. old house in gala array was fitting guests in costume were Mr. and Mrs. ® 
T and Mrs. M. G. Langlois; Right Hon. background for a moving pageant Of Tous Papineau, Montreal, as Span- 
| ) W. L. Mackenzie King, Ottawa; Mr. color and picturesque beauty. iards, Mr. and Mrs. Irving Smith, 
a and Mrs. C. O. Knowles; Mr. H. S. Lanterns in multi-color were strung gouth Orange, N.J., dressed respec- Prid t 
Malik, ‘Trade Commissioner Des- among the pines along the flower tively as monk and French Maid; rice © 
TI tic wi ton d brown seen in famous ignate for India; Hon. R. J. and Mrs. bordered banks of the river, and 
1e romantic wine-tone see i : 


is ; : ' Mrs. G. T. Stanford, New York City, 
; a Manion, Ottawa; Mr. and Mrs. T. bright starlight enhanced the beauty as a pirate; Dr. and Mrs. Paul 
Della Robbia SC ulpture. The sood-looking acces- Frank Matthews, Colonel and Mrs. of the scene. In the stately rooms Sanderson, Springfield, Mass., as 

. | f | ; | | . | a lis K. R. Marshall; Mr. G. H. Meadmore, of the Manor where nearly a ceN- Gaucho and lady: Mr. R. R. Agegas, 
een sketchec are perfectly matched in this dis- Department of Overseas Trade, Lon- tury ago the Seigneur of the . 


CRAFTSMANSHIP 





4 oes Springfield, Mass. as a Russian A cleaning service de- 
tinctive new color for Autumn and Winter... . don; Right Hon. Arthur and Mrs. Manor dispensed lavish hospitality to cmaek: Miss Barbara Schick. Mant> saeetiliti g ealaanting 
it ‘ F | | th treet floor ind se cond Meighen, Lieut.-Col. and Mrs. W. P. many distinguished guests, a gay ' 

1ey re displayed on the stree oor < se 


real, and Mr. Kern Longcope, New 
Mulock, Hon. Leopold and Mrs. throng of dancers assembled. Cos- York, as a Bowery couple; Misses 
Macaulay, Mr. and Mrs. C. George tumes of the old world and the new sarah Ann and Marilyn Fisher, De- 
McCullagh; Mr. L. R. Macgregor, intermingled in the decorative old troit, in Colonial period costumes: 
Australian Trade Commissioner, and rose and ivory tinted ball room. yrs’ R, &, Edmondson, New York 
Mrs. Macgregor; Mr. Ian MacLennan, French court ladies of the 18th cen- 


and thorough — for 
everyday wear and for 
lovely things which call 
for extreme care. 


floor at 


; ; os eae City, as a Ballet dancer; Mr. and Mrs. 
q Ottawa; Hon. H. C. and Mrs. Nixon; tury in flowered silk and brocaded Sidney Lane, New York City, as ee 
Lieut.-Col. H. Willis ee, or Pierrot and Pierrette; Mr. V. A. Han- 
tawa; Mr. ang 2ire. 3S Ee son, Springfield, Mass., as a clown; 
4 Mr. James Paterson, Acting British 


Mr. and Mrs. W. L. Bayer as French 
Courtier and lady; Mr. Roy Wolvin, 
Jr., Dorval, as a Russian soldier; Miss 
Mary Mickles, Montreal, as Baby 
Snooks; Mr. and Mrs. M. Callan Mont- 
real, dressed respectively as Sheik 
and Lady of the French Court. 


Trade Commissioner, and Mrs. Pater- 
son: Mr. D. B. Pitblado, Dominions 
Office, London; Hon. Richard Stan- 
ley, London; Mr. C. R. Stollmeyer, 
Trade Commissioner for British West 
Indies, and Mrs. Stollmeyer, Major- 


my Valet 


Head Office & Order Department 
KINGSDALE 4153 











2 
BANFF SPRINGS HOTEL 
[HE dance Saturday night which 
climaxed a full week of social 
doings in connection with the annual 
Golf Competitions, was a _ colorful 
affair. The spacious ball room with 
its pastel lighting in pale rose, yel- 
low and green, and the scarlet- 
jacketed orchestra made an _ effec- 
tive background for the gay _ twirl- 
ing frocks on guests from various 
parts of Canada and the States. Sev- 
eral of the men were in white coats, 
and summery white seemed to be a 
favorite among the women, many of 
whom had taken part in the tour- 
nament, all chatting animatedly about 
scores and prizes. There were lovely 
furs, white and silver fox capes and 
jackets and several wore the cosy 
MRS. T. J. PARSONS and her daugh- little white angora boleros. 
idle Ps : : Mrs. Wilder Ripley, of Calgary and Well - groomed — always, she 
ter, Miss Helen of Toronto, on board Mew Wark. -<ore a antes eS 8 ; YS, 
the Empress of Australia on their re- ie, Oana ue striking two-piece knows that only in creating the 
eee Sa dinner gown, white crepe top with right’’ impression, is her social 
turn to Canada after several months bins actek 4 eres aa ee 8 p ' 
| shat ack skirt in exquisitely cut lines. position strengthened. In choos- 
| ’ | Mrs. Pat Nolan was in coral brocade ing her writing paper, the same 
% with large brooch of coral fruit. care is exercised. Many smart 
] , gowns worn with powdered hair vied Miss Marno Cross also of Calgary, women use Cameo Stationery 
| in loveliness with those of the early was in flowered chiffon, and Miss it can be had in styles and sizes 
| 19th century wearing hooped skirts, Ethel Hilda, of Banff, wore summery for every occasion, yet its sur- 
crinolines and poke bonnets. Eight- white mouseline. prisingly low cost permits its use 
eenth century courtiers were re- From Vancouver, Mrs. John Perry, for every day letters. 
| splendent in knee breeches and pat- a dark haired piquant bride, wore B inthe ty bu ith ‘ 
terned waistcoats, silk stockings and a gauzy frock of white point d’esprit uy it in the box or by the quire. 
buckled shoes. The historic traditions with French blue sash. Mrs. Gus , 
of New France were represented by Lyons was in a light-hearted flowered Ask Your 
dignified seigneurs and soldiers in chiffon. Olalioner 
bright uniforms heavily braided in Mrs. J. E. MeMullen wore a chalk 
gold. white dinner gown. Mrs. Ernest D. 
1} Framed in this picturesque setting, Todd of Victoria, one of the lucky 
7) a moving picture of the shadowy past, players who had carried off a cup, 
} 4, l | / the assemblage evoked images of wore a Paris gown of white broc aded 
| unp e evel puisiere men and weer WwW ho once passed lamé, a dash of color were two huge 
| within these walls. Originality was French flowers in fuchsia, on the left 
| displayed by many of the junior’ shoulder, 





with matching sandals. 
members, most of whom were cos- Miss Marcia 


d h E li A : | f P i i tumed for the occasion, and_ the ette hans the aut cle 1a a 
and the Earliest Arrival from Paris Is i 


y, a 
Judges, who included Mrs. R. F. Port- vivid “Hawaiian-waters” blue mouse- 
er, Montreal, Mrs. C. P. Neill, Wash- line, with tri-colored blue sandals, 
ington, D.C., and Mrs. J. M. Forbes, and her mother, Mrs. P. J. Prior, 
; Montreal, assisted by Mr. B. H. Gib- looked distinguished in maroon crepe v2 ed 
HELENA RU BINSTEIN S son, Princeton, N. J., and Dr. Pedro E Ee a 


with matching accessories. 
| Platou, 3rooklyn, had a= difficult Pret era rt rte 
\| 
committee included Mrs. J. C. Joy, WINNIPEG i 4 
NEW ORCHID MAKE-UP Orchid Red Lipstick— A_ glorious Mrs. T. A. Somerville and Mrs. E. J. Made by BARBER- ELLIS 


| task in making awards. The prize 
















| dees. Me aa Hunt, all of Montreal, members of M®. KENNETH L. PATTON has 

1 oo ee eer A fe the cabin resident colony here. Fol- left for Vancouver to which point 

\| lips soft and lustrous. 1.10, 1.30, 2.00 lowing the presentation of prizes a he has been transferred. He will 

i| : : buffet supper was served and danc- be much missed among a large circle 

| Orchid Red Rouge en creme—Deli- ing continued until a late hour. of friends here, where he has spent 

i} cately orchid-tinged to harmonize Prize winners were Mr. and Mrs. his whole life. 

| That orchid look. You must have it for with your lipstick. 1.10. Henry Doorley of Omaha, Nebraska, Mrs. Alexander Bain entertained 

, whose farm “Fairacres” is near the at bridge in honor of Miss Kitty 

\ 4 , | [ l-old-l Champagne Rose Powder Nectar Seigniory Club, dressed in 18th cen- Finch-Noyes of Oakville and Mrs. 

i lal That delicate, lavender-and-old-lace for your skin... to give it that deli tury costumes; Miss Virginia Schick, Douglas Logan of Toronto, formerly He 1 e 

cate warm pink tone...the spar- daughter of Mrs. Jacob Schick, Mont-_ of this city. Six tables of jolly young or CC Z Ss 

| type of beauty emphasized in the mauves kling exhilarating beauty of cham- real, as a Spanish senorita; Mr, Ever- matrons and maidens spent a delight- ser 100 

| pagne. 3.30. ell E. Fisher, Detroit, as a Bedouin; ful evening. Mrs. Culver Riley of I 
and lilacs, the red wines and taupe greys 


Orchid Eye Shadow— As soft and 


Japanese Yew... 9-12 in. $ 85.00 
purplish-blue as the smoke from 


.12-15 in. 125.00 
of the recent Paris Openings. 


Douglas Spruce.15-18 in. 80.00 
your favorite cigarette. 1.10. es 18-24 in 125.00 
a ; : Deep Orchid Mascara— To give Colorado 
\nd Helena Rubinstein, who sets the ted es Geil Seta Yank al Spruce 2 ae ae Sas 65.00 
{ hi P | - | it t deep-fringed violet loveliness. 1.10. Colorado 
ashions in complexions, brings it to you . 5 18 7 
, ‘ ‘ < , 15-18 in. 0.00 
Orchid Red Nail Groom .. . so you See ae x0 
; ' White Spruce...15-18in. 45.00 
. beauty as rare and lovely as a smooth can match your lips and your finger- ts ts ; 
tips. 1.10 .18-24 tn. 60.00 
-d Cedar 18-24in. 85.00 
lavender orchid — with her delicate new Peachbloom Town and Country Red Cedar +10 


Make-u Film Prelude o your 
Orchid Make-| Ip. Ask for it at her salon , ’ 


20 or more of one size and variety 
Orchid Make-t p. To glorify 





at the 100 rate. 
your 
complexion and make your powder For full list send for our illustrated 
or any smart store. and rouge doubly ene hanting. 1.63. catalogue. 
Ike SHERIDAN 
AT SEIGNIORY CLUB. From left to right: R. John Locke, son of Mr. and os nat aa 
“8 ST Mrs. J. H. Locke, VillaNova, Pa.; Miss Mary Porter, daughter of Mr. and Mrs. Fe eee, See 

SALON 126 BLOOR STREET WES R. F. Porter of Montreal; Mrs. Robert Thayer, New York City; Miss Jean SALES STATIONS: 

SALONS : NEW YORK LONDON PARIS CHICAGO 


1186 Bay S8t., Toronto 
Lakeshore Highway at Clarkson, Ont. 
5895 Cote des Neiges Rd., Montreal, Que. 


White, daughter of Brig.-Gen. and Mrs. J. B. White of Montreal; Miss Mary 
Mickles, Montreal, and Mrs. Marshall Stearns of New Canaan, Conn. 


—Photograph by Associated Screen News. 
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MATRICULATION 
COLLEGE 


This school is unequalled by 
any other school in Ontario for 
matriculation in ten months. 
Day and evening classes. 

20A Bloor Street West, TORONTO 


Steamshi 
‘Cickets P 


Book now. Insure your- 
self a choice of space at 
no extra charge. Amer- 
ican Express Travel 
Service provides deck 
plans, tour suggestions, 
itineraries and world- 
wide travel assistance, 


AMERICAN 
EXPRESS 


Ground Floor Canadian Bank of 
Commerce Bidg., 25 King St. W., 
Teronto, Ont. Elgin 5221. 











1188 St. Catherine St. W., 
Montreal, Que. 
Phone Lancaster 6155 









RailnonsS 


LEAD TO 


MOUNT ROYAL HOTEL 


Your train speeds you, on 
accurate schedule, toward 
Montreal, Canada’s metropolis. 
All travel systems in the 
United States collaborate with 
the Canadian National and 
Canadian Pacific Railways to 
bring you over a continent in 
comfort and safety to your 
destination. Where our fore- 
fathers struggled and fought 
by wagon and canoe, YOU 
travel in ultra modern rail 
luxury. 

Arrived in Montreal, your 
host will, of course, be the 
MOUNT ROYAL HOTEL. 

J. ALDERIC RAYMOND 
President 
VERNON G. CARDY 

Vice-President & Managing Director 








HUNTING and FISHING 
ON 
ANTICOSTI 


for 








Sea and Brook Trout, 
Deer, Bear, Duck, Geese 
and Shore Birds 


Reasonable inclusive rates 


ANTICOSTI DIVISION—BOX 69 


Montreal - Canada 










All- Expense 






from 
TORONTO 












Meals and Puliman between 
Toronto and Chicago, extra. 


Routed via Famous Train 
—“CITY OF MEXICO” 
Private Air-Conditioned Pullmans 
Fourteen Days — Everything First Class 
An outstanding Mexican travel value 
for 1938 a trip you'll never regret 
DEPARTURES FROM CHICAGO 
Every Sunday 
Ask your travel agent for folder, or 


at 


Ground Floor Canadian Bank of Commerce 
Bidg.. 25 King St , Teronto. Ont. 
Elgin 522! .. . 1188 St. Catherine St. W., 
ontreal, Que. Phone Lancaster 6155 

















Announcements 
ENGAGEMENTS 


Mrs. S. A. Morse, Chatham, 
Ontario, announce the engagement otf 
their eldest daughter, Mary Elizabeth 
Louise, to Mr. Adrian Joseph Kenny, son 
of the late Mr. and Mrs. M. G. Kenny, 
the marriage to take place in October. 


Mr, and 


—Ports of Call 


THE SOUTH AFRICAN VELD Il. Zing uncin 


T° DRAW a bead on a kudu—one 

of the larger South African ante- 
lope—and to return to camp with a 
lion as well, is perhaps one of the 
most curious experiences that could 
befall a hunter. 

The author was a participant in this 
curious tale of the veld. Back in 192% 
we were hunting along the banks of 
the Oliphants’ River in the North 
Ikastern Transvaal, near the boundary 
of the Kruger National Park, then 
known as the Sabie Game Reserve. 
After a fair day’s shooting, we had 
sent our native “‘boys” ahead with the 
“bag” of small game while we de- 
ployed through the scrub bush along 
the river bank in the hope of picking 
up a buck on its way to water. 

In the failing light of the wester- 
ing sun, we came upon a young kudu 
bull browsing on the leaves of some 
mopani bushes, and, the wind being 
right, came to within 200 yards ot 
him without being noticed. At two 
hundred he was an easy target, but 
the light was tricky and we had no 
wish to follow a wounded kudu in the 
gathering dusk. The honor of the 
first shot, therefore, fell to my 
brother, while I stood by to let go 
the second, should it prove necessary. 

The kudu was almost broadside on, 
his head angling away as he reached 
for some particular juicy leaves. I 
watched while my brother aimed for 
a shot to the brain. In the same 
split second that the shot rang out, a 
tawny shadow leaped and fastened 
on the kudu’s neck. Both plunged 
earthward. Then there was no further 
movement. 

We went forward cautiously, ready 
to fire at anything moving in the long 
grass. In the small clearing where the 
kudu had been browsing lay not only 
the buck, but also a lion! Incredible 
as it seemed, there they were. Ex- 
amination showed that the lion had 
taken the bullet through the brain 
in the same instant of time that a 
blow from his mighty paw had broken 
the kudu’s neck and his fangs fastened 
on the jugular vein. 


BIRD-LIFE provides some of the 

most intriguing of the _ veld’s 
curiosities. The tick-bird fears no 
animal. His staple diet is the para- 
site tick that sucks the blood of the 
antelope, buffalo, rhinoceros and other 
fauna, and he is perfectly at home 
as he clambers along rump and back 
in search of his food. One of his 
cousins acts as living tooth-pick to 
the crocodile. It is no uncommon sight 


BY PETER WILLIAMS 





THE MIST-CLOTHED PEAKS of the Drakensberg. 


This range, where it 


forms a mighty barrier between the provinces of Natal, Transvaal and the 


Orange Free State in South Africa, rises to an altitude of 11,050 feet. 


The 


area is now a National Park. 


—Photo courtesy South African Railways and Harbors. 


bird when it flies across their patn 
and tries to show in every way that 
it has an important message. When 
the bird is sure it is being followed, 
it ceases its chatter and flits ahead, 
cocking a bright eye now and again 
to make sure it has not lost its helper, 
until, arriving at some hollow stump 
or overhanging rock, it perches itself 
as though to say—-Well, I’ve done my 
share, now it’s up to you. 

When smoke has subdued the anger 
of buzzing hive the bird is at one’s 
elbow for his share of the dripping 
honeycomb, ignoring man’s presence 
completely as he dips his bill in sweet- 
ness or swallows down the juicy white 
bee-grubs. 

But leave him some honey. That 
is the one thing your native “boy” 
will insist on. Negroes in South 
Africa have a folk tale of a man who 
was once shown a hive by a honey- 
bird, but when he had robbed it he 
left the bird only grubs. 


‘O, as he departed 


sweetness of the 
followed and called 


with all the 
hive, the bird 
“T showed you 





IN THE ZULU COUNTRY. 


Typical kraals of the native population in their 


South African homeland. 
—Photo courtesy South African Railways and Harbors. 


to see saurians basking on sand banks 
the while the birds busily peck at 
the interstices between the teeth that 
line the crocodiles’ gaping jaws. 

The hunter’s bane is the “go 
‘way” bird, the policeman of the veld. 


For days he will ignore man com- 
pletely; then suddenly he will decide 
to give shrill warning of an alien 
presence. And once this dove-like 
crested creature shrills his call, one 
may as well pack up for the day. 
He will follow the hunter all day, 


his penetrating ‘way” warning 
every wild thing in the neighborhood 
to be on the move. 


MANY a hunter’s trek has 
“"™ sweetened by the honey-bird who 
looks rather like a dun-colored robin. 
He has an insatiable craving for 
wild honey and bee-grubs and, since 
he himself cannot rob the hives, some 
dim ancestral memory of man rob- 
bing the bees prompts him to enlist 
the hunter’s aid. 

Experienced hunters heed the in- 
vitation of the fluttering, chattering 


ven 
go 


been 


leave me 
bird 


the nest, why then do you 
no honey?” The man slew the 
and went on his way. 

Lo, in a little while the bird again 
approached and begged for his share 
of the honey. And again the man slew 
it; and this time he buried it. 

Yet the bird appeared again and 
cried—“I showed you the nest, yet 
you left me no honey. Therefore in 
the fulness of time will I slay you.” 
And so saying it flew away 

Now the man was a brave hunter 
and paid no heed to the prophecy. On 
a day when he was again hunting, the 
bird appeared once more. And _ the 
hunter, forgetful of the prophecy 
followed as on other days. 

But when he placed his hand within 


the hollow tree to withdrawn the 
honey there was none-—only a ven- 
omous snake that struck him so that 
he died in great agony. 

The tale has some foundation in 
fact, for the bird has been known to 
enlist man’s aid in the destruction 


of a snake that it has discovered near 
its nest. 





VALLEY OF A 
Africa, between Durban and Pietermaritzburg. 
—Pboto courtesy South African Railways and Harbors. 


THOUSAND HILLS 


A scene in Natal Province, South 


SOCIAL WORLD 
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Mr. and Mrs. Brian Ireland have 
motored to California to be absent 
several months. 

Mrs. Charles Becher was a dinner 
hostess in honor of les fiances, Miss 
Avis Warren Strang and Mr. Alex- 
ander J. Stringer, whose marriage 
will take place early in September. 

Mrs. Sanford Holland entertained 
at the tea hour for the Misses Rosa- 
mund and Barbara Northwood. Miss 
Margaret Northwood has returned to 
Montreal. 

Mrs. Rupert Reece entertained at 
the cocktail hour for the Misses North- 
wood who are such popular visitors 
in our midst, as did Dr. Lennox Bell. 
Miss Rosamund sails back to England 
September 3, while Mrs. Northwood 
is taking Miss Barbara to Ottawa for 
the golf championships. 

Mr. and Mrs. J. W. Spears of Tor- 
onto, formerly of this city, were visi- 
tors in town when Mrs. William 
Whyte entertained at dinner in their 
honor. After spending a few days 
here, they left for a trip to the Paci- 
fic Coast. 

Miss Evelyn 


from 


Rogers who has been 


the guest of her aunt, Mrs. Arvin 
3rown, in Los Angeles has returned 
home. Mrs. R. G. Rogers has re- 


turned from the Lake of the Woods 
where she was the guest of Mrs. C. G. 
Carruthers. 


Mrs. Dudley Dawson is expected 
in town to be the guest of Mr. and 
Mrs. C. M. Taylor. Mrs. Dawson is 


en route to her home in Toronto after 
visiting at the Pacific Coast. Latter- 
ly she has been the guest of her 
brother and _ sister-in-law, Mr. and 
Mrs. R. R. Brough, who have just 
been moved to Victoria from Edmon- 
ton. 

Mrs. Jack Carter has arrived from 
Toronto and is the guest of her father, 
Mr. Frank O. Fowler. Mr. and Mrs 
Carter have just been moved to Mont- 
real where they will now reside. 

Mrs. C. H. Ivey of London, Ont., 
accompanied by her children Peter, 
Robert and Joan, is the guest of her 
brother-in-law and sister, Mr. and 
Mrs. Philip Chester. Mrs. Chester 
entertained at a cocktail party in 
Mrs. Ivey’s honor. 

Mrs. H. G. Harvey Smith 
daughter Rosemary have returned 
to town after spending the summer 
in St. John the guest of Mrs. Smith’s 
parents, Dr. and Mrs. W. W. White. 

Dr. Charles Morse of Ottawa was 
in town for a few days en route home 
from the Canadian Bar Association 
meeting at Vancouver. While here 
he was the guest of his son-in-law and 
daughter, Sir Charles and Lady Tup- 
per. 

Mr. and Mrs. Brice Evans, of Tor- 
onto, who have been spending their 
honeymoon at Jasper, are spending a 
few days in town. Mrs. Evans, the 
former Daphne Allen, daughter of 
Mr. and Mrs. K. C. Allen of Calgary, 
is the grand-daughter of Mr. and Mrs 
Alfred J. Andrews of this city. Mr 
Philip McBean entertained at dinner 
when Mr. and Mrs. Evans and Miss 
Kitty Finch-Noyes were the guests 
of honor. Covers were iaid for twelve 


HALIFAX 


(THOSE visitors from Montreal, Tor- 

onto, Ottawa, and elsewhere, who 
in past years have been entertained 
at the Principal’s Residence of Dal- 
housie University will best imagine 
the colorful scene when Mrs. Carleton 
Stanley entertained the recipients of 
honorary degrees at the Convocation 
marking the recent Centennial Re- 
union, The large gardens surrounding 
the house were in riotous bloom. The 
spacious residence itself, which was 
presented many vears ago to the Uni- 
versity by the Right Honorable R. B 
Bennett, was decorated with garden 
flowers. The distinguished visitors 
who were to be honored on the follow- 
ing day included Baron Macmillan of 
Aberfeldy and Lady Macmillan; Sir 
Walter Langdon-Brown, Regius Pro- 
fessor of Physics, Emeritus, Cambridge 


and her 


and Lady Langdon-Brown; Dr. Ern- 
est Barker, Professor of Political 
Science, Cambridge; President Ken- 


neth C. M. Sills, of Bowdoin College, 
Brunswick, Maine, and Mrs. Sills; 
Honorable Thane A. Campbell, Prime 
Minister of Prince Edward Island, 
and Mrs. Campvell; Honorable A. Alli- 
son Dysart, Prime Minister of New 
Brunswick, and Mrs. Dysart; Honor- 
able A. L. Macdonald, Prime Minister 
of Nova Scotia, and Mrs. Macdonald: 
President A. G. Hatcher, Memorial 
University College, St. John’s, New- 
foundland, and Mrs. Hatcher; George 
D. Finlayson, Superintendent of In- 
surance, Ottawa, and Mrs. Finlayson; 
Dr. D. A. MacRae, Osgoode Hall, Tor- 
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Toronto’s Newest 
FOOTWEAR 


FASHION 
SHOP 


Under the 


(former 


direction of H W 
Arch Aid Shoe Co 


MUTCH 


of Canada) 


personal 


manager of 


You will like the convenience of this new 
shop—devoted to smart footwear for ladies. 
Styles of the moment, beautifully inter 
preted, will intrigue those who seek the 
unusual. An extensive range of exclusive 


models awaits your inspection. Particular 


emphasis is placed on the scientific con 
Capable fitting 


gives you the ultimate in comfort. 


TELEPHONE RAndolph 7070 


MUI 


struction of these shoes. 
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TORONTO 
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1179 BAY STREET 
( Just South of Bloor Street) 

















Famous 
Beauties 


Spare no pains to preserve 
their 





charms but 
woman 


every 
owes it to herself 
to give her complexion 
reasonable care. A facial 
treatment or a series of 
them at the Hiscott Institute is the surest way to conserve 
or cultivate a fine skin. Soothing and nourishing creams, 
the stimulation of violet ray and hydro-vacu, with scien- 


tific massage, combine to give wonderful results. Prices, 
moderate—Single treatment, $2.50—series of six, $14 


With back massage, $4 each. Unwanted hairs, moles, etc., 
removed permanently and safely by Electrolysis 


W rite for Booklet X 


= 2 . * 
61F College Street Festi. Counted 


Toronto 

















e 
onto, and Mrs. MacRae; Dr. Walter OTTAWA 
C. Murray, President Emeritus, Uni- Rainboth-O’Connor On Saturday, 
versity of Saskatchewan, Saskatoon, August 27, at St. Mary Margaret’s 
and Mrs. Murray; Honorable G. H. Church, Nora Margaret O’Connor of 
Sedgewick, Chairman of the Tariff Montreal, daughter of the late Mr 
Board of Canada, Ottawa, and Mrs. and Mrs. Daniel O’Connor of Ottawa 
Sedgewick _ to Mr John Edgar Rainboth of 
The Governors of the University and Bathurst, N.B., son of Mrs. Rainboth 
their wives, and the Professors and and the late E. J. Rainboth of Ottawa 
their wives, were also present—about 
two hundred in all ENGAGEMENTS 
WEDDINGS Pao 
Hig yens-Coristine Virgi 1 voung 
QUEBEC est daughter of Mrs. Coristine the 
‘ late William Coristine, to Mr 
Grant-McInnis—On Saturday, Aug- frissens of Sanderstead, Surr 
ust 27, Elizabeth, daughter of Mr i aa ica anise tis: tei) , 
and Mrs. Robert Alexander McInnis, Pneland At fc inthis ; 
to Myr. Alastair Grant of Montreal, ~~" = =—S=S—st=<C‘“;<T( 
son of Mr. and Mrs. Edward C. Grant VANCOUVER 
Finucane-Tayle Kathleen Elliott 
OAKVILLE, ONT Austin, eldest daughter of Mr. and 
Chatterton-Nisbet On Saturday, Mrs. Austin C. Taylor, and grand- 


August 27, Alison Mary, elder daugh- daughter of Mrs. Taylor, of Toronto, 
ter of Mr. and Mrs. E. V. Nisbet, to and the late George C. Taylor, and of 
Mr. Bernard James Chatterton, son Mr. E. J. Elliott, Vancouver, form- 
ef Mr. and Mrs. A. Chatterton, of erly of Winnipeg, and the late Mrs 
Kilgarron, Enneskerry, County Wick- Elliott, to Mr. Francis John Finucane 
low, Ireland. oft Pasadena, California 





STURDY MEMBERS of a strong race are these Zulu women. Tt 
population of South Africa is a source of great interest to all visitors. 
—Pbhote courtesy South African Railways and Harbors. 
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—tLondon Letter 


SATURDAY NIGHT 


BY P.O'D. 


THE GROUSE SEASON HAS BEGUN 


August 15th, 1938. 


UP ON THE northern moors at the 

present time some seven thousand 
or so persons in tweeds are wandering 
about amid the heather, stepping high 
like horses with spring-halt, or sitting 
behind ramparts on funny little sticks 
with hammock-seats on the top. They 
have guns in their hands. If they 
are really “posch” persons, they have 
a man standing behind them with an- 
other gun, ready to hand them when 
they have loosed off the first one. 
Every now and then they bang away, 
and a brown bird comes crashing 
down—or perhaps it doesn’t. The 
Grouse Season has begun. 

You may not think it especially 
sporting to sit in a butt and have the 
birds driven up to you. You may 
think it even less sporting to spend 
some eight months of the year care- 
fully nursing and guarding them 
bringing them up almost by hand 
and then spend the remaining four 
slaughtering them by the thousand. 
But let us not start that argument! 

About questions of sportsmanship, 
as about questions of taste, there is no 
useful disputing. Enough that grouse- 
shooting is the custom of these islands 
at this time of year for such persons 
as can afford it—including a good 
many who come all the way from 
Canada and the United States to do 
it. They pays their money and they 
takes their fun. 

Nice lot of money it takes, too! 
You know the old saying, “Up goes 
a sovereign, bang goes a penny, down 


comes _half-a-crown.” Well, it is 
literally true. Whether you rear and 
shoot your own birds, or hire some 


estate where all the preparatory work 
has been done for you, that is what 
it costs—just about a pound a bird. 
And half-a-crown each is what the 
poulterer will give you for them 

Not a very profitable investment, 
you may think 3ut then nobody goes 
grouse-shooting as an_ investment. 
The wealthy sportsman has his fun 





The poor Scotch laird or northern 
squire, who lets his “shoot,”’ manages 
to live for the rest of the year on the 
proceeds An army of poor devils 
earn a bit as beaters and attendants 

e 
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BARRIE, ONTARIO 


BOARDING SCHOOL FOR GIRLS 
RESIDENTIAL PUPILS ONLY 


Numbers being restricted, 


opportunity is given 
for the fullest dey 


f person ality and 










individual gifts on for the Univer- 
sities. Music, Ar 7 horses, resident 
Riding Instructress), Handicrafts, Dramatics 


Summer and Winter Sports 


For Prospectus, apply to the Principals 





Belleville 
with Residential Accommodation 


GRAHAM THE 
HALL MANOR 


For Boys and for Girle and 
Young Men Young Women 


Courses Offered: 

Public, Lower, Middle School 
Honour Matriculation 
Second Year University (Queen's) 
Business Administration and 

Commerce 
Music and Dramatic Art 
Physical Recreation 


Principal and Head Master 
Rev. Bert Howard, 0.0. 
Tilustrated prospectus and information 
regarding Bursaries and Scholarships on 
request ly registration recommended. 








“SUNNY TASK” by Charles H. Blair, 56 Sparks St., Ottawa, winner of the second prize in the August 


20 judging of the “General” class in the Summer Photograph Competition. 


The railways, the gunsmiths, the 
wine-merchants—they all get their 
whack out of the 2,000,000 pounds or 
so annually spent in connection with 
the sport. And the rest of us get a 
very pleasant and inexpensive change 
of diet. The plump brown bird is, 
in fact, a universal benefactor. Long 
may it flourish! 


Y OUNG Mr. Malcolm MacDonald is 

one member of the Cabinet who 
seems to go from strength to strength. 
He was a great success in the Do- 
minions Office. He looks like being 
an even greater success as Secretary 
for the Colonies. Public respect for 
his ability and energy, and public con- 
fidence in his good judgment, grow 
apace He has a way of accomplish- 
ing important tasks, like that Irish 
agreement, with a minimum of fuss. 

Last week he returned from a 
flying visit to Palestine, of which 
hardly a word was heard until it was 
over—in gratifying contrast to’ the 
methods of Mr. Hore-Belisha, for in- 
stance. The Secretary for War is un- 
doubtedly a very able and forceful 
man, but he never seems to go any- 
where or do anything without an 
attendant army of newspaper corres- 
pondents and photographers. It may 
be good business, as part of the gen- 
eral effort to make the nation war- 
minded, but there is a point at which 
it becomes wearisome—and a little 


absurd. The Army, after all, is not a 
one-man show 
Mr. MacDonald, on the contrary, 


is a very quiet, reserved young man, 
with an air of diffidence which is 
said to be at times a very useful asset 
to him in negotiation. Opponents are 
apt to be rather sorry for this shy, 
almost timid young man, until they 
wake up to wonder if perhaps they 
shouldn't be a little sorry for them- 
selves. There is nothing at all diffi- 





Superpan film, 1/50 at F 6. 


dent about the way his mind works. 

Besides, when he chooses to make 
use of publicity—not for himself, but 
for the things he has at heart-—-he 
does so with a success all the greater 
because he doesn’t ride the poor jade 
to death. His broadcast last week on 
his return from Palestine was a first- 
rate performance, clear, impressive, 
giving the essentials of the situation 
in all their gravity and difficulty, but 
holding out the promise of early and 
effective action. A sobering, but also 
heartening statement—the kind you 
expect from a statesman. 


()NCE upon a time—though it is 
really only a matter of seven or 
eight years ago—there was in London 
a little ice-cream merchant named 
Emilio Scala. Oh, sure, one of the 
Aryans from Italy! He was very busy 
and very happy, with his wife and 
two sons, who all lent a hand in 
ladling out the chilly confection and 
shaking up the fancy drinks. 

One day the Bad Fairy suggested 
to him that he ought to buy a ticket 
in the Irish Sweep on the Grand Na- 
tional He did, and the ticket won 


358,000 pounds. Yes, I mean it 
358,000 pounds! That is where 
Emilio’s troubles really began. He 


had sold shares in the ticket in the 
careless way one does such things, 
and he found himself engaged in a 
series of law-suits which took the 
courts over a year to straighten out. 
When the dust finally cleared away, 
and his partners and the lawyers had 
all had their whack out of it, he found 
himself with only 82,000 pounds. 
Still a lot of money, you might say 
still enough for happiness. But, in 
Emilio’s experience, happiness and 
money don’t seem to go _ together. 
Thousands of people sent him begging 
letters, or tried to sell him things. 
Relatives swarmed down on_him. 


MISS HONOR CAREY, second daughter of Mrs. Drummond-Hay of Winni 
peg, formerly Mrs. Raymond Carey, and Mr. Raymond Carey of London, Eng 
land, whose engagement to Mr. Peter Bailey, son of J. MacDonald Bailey of 


Newcastle, England, has been announced. 


Miss Carey who currently resides in 


Durham, England, was until 1933 a resident of Oakville, Ontario. The wedding 
will take place in England in the second week of September. 


Rolleicord camera, Agfa 


Gangs threatened him. His friends 
quarrelled with him. 

He wouldn’t have minded all this 
so much, being a stout and rather 
hard-headed little man, if only he 
could have got some fun out of his 
money. He found that he couldn’t. 
Neither could his wife, whose only 
relief was to do the cooking and scrub 
the floors in the handsome house he 
bought for her. Neither could his 
sons, who spent their time dashing 
around in high-powered cars and get- 


ting into trouble of one sort and 
another. Then one day the boys came 
to him. 


“Say, pop,” they said (or something 
Italian to the same effect), “when 
are we going to do a bit of honest 
work?” 

“Corpo di Bacco!” said Emilio (you 
know the way good Italians are all 
supposed to talk), “let’s open an ice- 
cream parlor!” 

Now in the North End Road in 
Fulham there is a brand-new ice- 
cream parlor, all green and cream 
color, where four of the happiest 
people in London are busy filling 
cones, making ice-cream sandwiches, 
slapping gobs of the stuff into plates, 
shaking up the same old gaudy drinks. 
They are back where they were be- 
fore the Bad Fairy started messing 
about with their lives. 

They still have their money—most 
of it—but they are just letting it lie. 
They have discovered that the only 
real fun in money is making it—and 
not too much of that. Emilio, in fact, 
has become a _ philosopher. 


A NOTHER man who isn’t fooled by 
““ money is Sir Walter Citrine, 
K.B.E., general secretary of the Trade 
Union Congress, and practical head 
of the Labor movement in this coun- 
try, as well as president of the Inter- 
national Federation. His present 
salary is 750 pounds a year, but it is 
now said that the General Council 
may raise it to 800 pounds—if his 
4,500,000 bosses agree. This for a man 
who could easily earn about 10,000 
pounds a year, if he chose to go into 
business! 


Citrine doesn’t object to poverty 
in reasonable moderation. Neither 
does his wife. They married when 


he was earning 2 pounds a week as 





THE GIFT OF LIFE 


ET the past as twilight be, 
Sorrows all be dead; 
Let the dawn for you and me 
Lift a lovelier head. 


Never anguish 
Never beauty 
But their fair 
Lived on 


pressed the 
died, 
immortal part 
sanctified 


heart, 


So, when shines the morning star, 


Griefs pass hence and home, 
And from sorrows, streaming far, 
Perfect song shall come. 


Time and tears our portion seem, 
Sut all these above 

Wakes one Truth like April dream: 
Out of life comes love 


NATHANIEL A. BENSON. 


te en enero te ne 


an electrician. And they still live in 
a modest little house in the suburbs, 
where she does all her own work 
assisted, it is said, by an amazing 
array of electrical gadgets of all sorts. 
But naturally, if you have an electri- 
cian for a husband, you expect that 
sort of thing. 

Citrine is a man of very remark- 
able ability and attainments. If he 
had any ambitions outside the Labor 
movement, there would be no dif- 
ficulty at, all about satisfying them. 
When he,accepted his knighthood in 
the Jubilee Honors, he brought about 
his ears a tornado of bitter criticism 
from trade-unionists. But, as a mat- 
ter of fact, he has twice refused a 
peerage. Just didn’t want the thing. 

He would have been a very power- 


ful addition to the Labor forces in 


September 3, 1938 





EATON'S 


Knows The P's and Cys of 
COLLEGE TOGGERY 





what 


She recognizes 





smoothness 


.and turns out the 
new “‘soignee” co-ed of 
38-39! Nothing harum- 
about 


scarum her— 


“savoir-faire’’ in every 


tog! EATON’S COL- 
LEGE TOGGERY 
SHOP is dedicated to 


her needs. Here she 


chooses her exclusive 
ensembles (with one 
eye, we know, on her 


male public) ! 


we've achieved in our 


casual ensembles, our tweeds, our velveteens, our plaids 


what sorcery in our elegant little jacketed evening frocks, our 


simple classic ‘‘daytimers’’. 


this shop, two university graduates 
to aid in choice of ‘‘what’s to wear’. 


be ‘queen of the campus” 


She’s overjoyed to discover, in 
her own contemporaries 
She’s soon ready to 


COLLEGE TOGGERY SHOP—FOURTH FLOOR CENTRE 


“T. EATO N = 











WINDY RIDGE DAY SCHOOL 


While no method has yet been devised to make learning easier, at Windy 


Ridge, it 


is made a thrilling adventure 
knowledge and eagerness to learn is stimulated and satisfied. 


Here the child’s curiosity for 
Adventure in 


thinking is added to adventure in doing 


Windy Ridge comprises nursery and elementary groups 
kindergarten and grades—two and 
follows achievement, not chronological age. 


pre-kindergarten, 
half to nine years—and promotion 
By the project method used, 


the group acts as a whole, but each child makes his own contribution. The 


success of the venture is shared by all 
but there are no prizes for individual achievement. 


the value of contribution is stressed, 
A child is taught the 


rules and standards of behaviour essential to communal living, as well as to 
recognize the vast field of unexplored knowledge in which he may roam 


unfettered. 


The content approximates the 
writing and arithmetic 


songs and exploratory visits. 


essentials of traditional education 
and yet, it is enriched from the beginning by 
painting, carpentry, clay modelling, music, drama, French conversation and 


reading, 


Term begins Sept. 14th with vacancies for a limited number of children in 


the Pre-Kindergarten—and Kindergarten. 


Interested parents should write 


or phone secretary for prospectus or to arrange to visit the school. 


WINDY RIDGE DAY SCHOOL 
188 BALMORAL AVE., TORONTO 















(London, Eng.) 











Hatfield Hall School 


yp A Church Boarding School for Girls 


Re-Opens September 14th 
US Miss W. M. Wilson, B.A. Hons. Miss M. W. Ellis, B.Se. 






COBOURG 







Principals (London, Eng.) 


CANTAB COACHING COLLEGE 


. S. N. HOARE, M.A., Cambridge University. 


All Matriculation subjects. 


Individual instruction. 


Laboratory, study room, etc. 


Run on the English Coaching system. 
Fall term commencing Thursday, September 8th, 


PROSPECTUS ON APPLICATION 


KI. 8318 


RESIDENTIAL 
AND DAY SCHOOL 
FOR GIRLS 


Affiliated with McMaster 
University 


For Calendar apply to the 
Principal, 
Miss Marjorie Trotter, B.A. 
88 Bloor St. E. 
Toronto 


287 RUSSELL HILL RD., TORONTO, ONT. 


Primary to Honour 
Matriculation 


Varied Arts, Sports, 
Handicrafts 


Fully-equipped Nursery 
School and Primary Grades 
Kingsway District 


Established 1888 


Houlton College 


School re-opens Sept. 14th 


TORONTO 62 





HMleisterschaft Matriculation College 


Established 1889 
Principal, R. G. McCONOCHIE, M.A., D.Pd., D.Sc. 


Meisterschaft — ‘‘Master System” . 


. . An exclusive, academic College. All 


individual instruction. Shortest method foz brilliant students, surest for backward 


ones. The only school of its kind in Canada. Courses 


High School Entrance 


Matriculation -- Business Administration. For particulars apply Secretary. 


SCHOOL REOPENS TUESDAY, SEPTEMBER 6TH 


1ST. CLAIR AVE., WEST, 





the House of Lords, but it would 
probably have ended his active career 
in the Labor movement itself, and 
that is a sacrifice he could not make. 
Besides, he may consider that there 
is always plenty of time to become 
a peer—when there is nothing better 
to do. He probably feels about titles 
as he does about money, that a little 
goes a long way So he took the 
K.B.E. and the knighthood, as some- 
thing that doesn’t require so much 
living up to—or living down. 


... TORONTO, ONT. 





TRAVELERS 


Mrs. Arthur Morrice, Miss Eleanor 


Morrice and Mr. David Morrice, who 
sailed early in July for England, en 
route to the South of France, are ex- 
pected in Montreal about the middle 
of September. 

Dr. and Mrs. J. N. McKinley and 
their daughter, Miss Jean McKinley, 
of Toronto, have been spending the 
summer at Camp Wabi-Kon, ‘Tema- 
gami, Ont 


uk 
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